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BALLIATA NOYMNBKA 3ANO4YBA
OLLE HA AETWLLETO

Mpe3 Hau-HamoBapeHume Meceuu om
2oguHama yBeAuveHusm nomHukonomok
cv3gaBa npegnocmaBku 3a 3ab6aBsaHe Ha
npouegypume no check-in u npoBepka

Ha cugypHocmma Ha Bcuuku eBponeucku
Aemuwa. HaBpemeHHOomo npucmuzaHe 3a
npegcmosuw, nonem ocmaBa HagexXkgHa
mspka cpewy MHokecmBo 2anaBoboaus,
koumo mozam ga nompayam HayaAomo

Ha Bcsko aamHo npukaloueHue. ,Boazapus
Evp“ ueHu cnokoucmBuemo u komdpopma
Ha cBoume nbmHuuu. 3amoBa HauuoHaA-
Husm npeBo3Bau cbBemBa npucmuzaHemo
Ha Aemuwemo ga ce ocbwecmBaBa MuHu-
MyM 3 yaca npegu usaumaHe go Hskos om
me>kgyHapogHume gecmuHauuu, go koumo
nemu aBuokomnaHusma.

B nomouwy, 3a egHO 6bp30 U 6e3npobaeMHO
omBexkgaHe 3a nonem, ,Bvazapus Evp”

npegocmaBs 6e3naameH online check-in
3a noumu Bcuuku cBou gecmuHauuu. Taka
Bceku moxke ga cnecmu Bpeme, kamo

caMm u3gage 6opgHama cu kapma AecHo u
ygobHo.

B gonvAHeHue kbm masu ycayza, Aemuwe
Coo¢us npegocmaBsa Ha uanoA3Basume
online-check in nbmHuuu cneuuaaHu drop-
off 2uwema, kbgemo ga ocmaBsam cBos
gonbAHUMEAEH YekupaH bazax.

Mo mo3u HayuH HauuoHaAHuUsm npeBo3Bau
omzoBaps Ha yBeauueHama HamoBape-
HOCmM Ha Aemuwama, go koumo onepupa
no me>XkgyHapogHume cu nonemu, kamo
cAegu 3a HyXkgume Ha cBoume nbmHuUuu

u 6e3npobaeMHOMO uM nbmyBaHe kbm
MSAXHOMO ASIMHO npukaloyeHue.

AkmyanHa uHpopmauyus - Ha www.air.bg.

YOUR HOLIDAY STARTS
AT THE AIRPORT

During the busiest months of the year, the
increased passenger flow creates conditions
for delays in check-in procedures and security
checks at all European airports. Arriving on
time for an upcoming flight remains a foolproof
measure against the many headaches that
can mar the start of any summer adventure.
Bulgaria Air values the peace and comfort of
its passengers. Therefore, the national carrier
advises to arrive at the airport at least 3 hours
before departure to any of the international
destinations to which the airline flies.

To help you get on your flight quickly and
smoothly, Bulgaria Air provides free online
check-in for almost all of its destinations. So
everyone can save time by issuing their own
boarding pass easily and conveniently.

In addition to this service, Sofia Airport provides
passengers using online check-in with special
drop-off counters where they can leave their
additional checked baggage.

In this way, the national carrier responds to the
increased traffic at the airports it operates to
on its international flights, keeping an eye on
the needs of its passengers and their smooth
journey to their summer adventure.

For more information - www.air.bg.
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OHAAMH CHECK-IN
M DROP OFF 'MLUETA

Cnecmu cu yakaHemo Ha onawka npe3 HamoBapeHus
AemeH ce30H. HanpaBu cBos check-in oHAalH u ocmaBu
peaucmpupaHus cu 6azak Ha cneyuaAHUmMe

drop off czuwema Ha Aemuwe Codus.

Oniling check-in
Homepua v Peopssges

HanpibeEn, BYFBOM

PAUE R

bbArapus Ebp ,

www.air.bg
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nybAUYHO NpegaazaHe Ha ueHHU kHuka u e nog Hagaopa Ha Komucuama 3a
duHaHcoB Hagsop.
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BOKO BACUAEB e eguH om Hau-yBaxkaBaHume
meneBu3uoHHu >kypHaaucmu B Boazapus, Bogew, u

npogyueHm Ha "lMaHopama" no BHT. [lokmop no couuonozus,
Bv3numaHuk Ha Coduuckus yHuBepcumem, cneuuausupan e 8
Xaugenbepe, l'epmaHus. ABmop e Ha gecemku gokymeHmanHu
duamu, Bkalouumenro “fdeuama Ha bawume”, 3a koumo
noAyuu Fondmama Hazpaga “Pobep LLyman” 3a 2007 2oguHa.

BOYKO VASSILEV is one of Bulgaria’s most renowned
television journalists, and the host and producer of the

talk show Panorama (broadcast on the National Bulgarian
Television). He holds a Ph.D. in sociology, is a Sofia University
alumnus, and has specialized in Heidelberg, Germany. He has
authored dozens of documentaries, including The Children

of the Fathers, for which he received Bulgaria’s 2007 Robert
Schuman Journalism Award.

MBAINAO METPOB e cpeg manaHmauBume Maagu 6bazapcku
domoepadu, cbagamen Ha cmyguo Focus Shift. Cneuuanusupa
MOgHa u nopmpemHa ¢omozpagdus. OcBeH moBa ce uHmepecyBa
om kuHo u om BceaeHama, kosmo Hu 3aobukans. BapBa,

ye 3a gobpume cHumMku e Heobxoguma kombuHauusi om

maAaHm, opu2uHaAHo MucAeHe u kauecmBeHa mexHuka, kamo
nocaegHama e Hau-ManoBaxkHa.

IVAYLO PETROV is one of the most gifted young Bulgarian
photographers and creator of Focus Shift Studio. He specializes
in fashion and portrait photography. Furthermore, he has interests
in movies and in the Universe that surrounds us. He believes that
one needs a combination of talent, original ideas, and quality
equipment to make good pictures — with the last condition being of
the least importance.
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"BbATAPA EbP" MOAYYI IN
BTOPIA CiA HOB AIRBUS A220

BULGARIA AIR RECEIVED ITS
SECOND NEW AIRBUS A220

Ha 24 aBzycm ,Bvbazapus Evp“ nocpewHa
Bmopus cu HOB Airbus A220 om nopvuka-
ma cu 3a obwo 7 HoBu camonema. LZ-LON
kauHa Ha nAemuwe Codusa caeg gBa nocae-
goBameaAHu noanema om npou3BogcmBeHus
ueHmbp Ha Airbus 8 Mupabena go Ocno, a
cAeg moBa u om Ocno go Codus.

ABuokomnaHusama npogbakaBa obHoBAe-
Huemo Ha cBos ¢paom ¢ HOBu, no-ekorozuu-
HU U MOgepHU camoAnemu om cemelcmBomo
Ha Airbus, koumo npegocmaBsm Bucoko
HuBo Ha komdopm Ha nacakepume, u B
cbwomo Bpeme umam 3Ha4YUMEAHO NO-HU-
cbk omneuamvk Bbpxy okonHama cpega B
cpaBHeHue ¢ npegwecmBeHuuume cu.

LZ-LON e Bmopusm camoAem Om No-20AS-
mama mogudukauus A220-300. MopBusm
mMogeA om mo3u mun, LZ-ROM, npucmue-
Ha npe3 loHu u Beue u3nbAHABa pegoBHuU
nonemu no BompewHu u me>kgyHapogHu
AuHuu. [lo kpas Ha 2oguHama ce ouakBa

6 | THE INFLIGHT MAGAZINE

your complimentary copy

gocmaBkama Ha owe eguH Yyucmo HoB
A220-300.

HoBume camonemu om muna A220-300
pasnoAazam c 8 mecma B 6usHec kaaca

u 135 B8 ukoHomuuHa. HecmaHgapmHama
koHduzypauus Ha cegankume (3 Ha 2)
ocuzypsBa no-wupoka nomeka u 80%
HacmaHaBaHe Ha nNbmHuUUumMe Ha npeg-
noyumaHume ceganku go npo3opeu, UAu
nbmeka. Opyau 2onemu npegumcmBa

ca no-wupokume ceganku 8 busHec u
ukoHomuuyHa kaaca, USB nopmoBeme 3a
3ape)kgaHe Ha eneKmpoHHU ycmpoucmBa
u yBeAuueHusim obem Ha bazakHume
omgeneHus. flonemuHama Ha uAlomuHamo-
pume ca yBeauueHu ¢ 50% B cpaBHeHue c
npegwecmBeHuuume A320.

Airbus A220 e c 25% no-Hucvbk pa3sxog Ha
2opuBo, BpegHume emucuu ca HamaAeHu
c 25%, a wymoBusam omneuamvk e ¢ 34%
no-Hucvk cnpsamo npeguwHomo nokoAeHue
camonemu. l
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On August 24, Bulgaria Air welcomed its
second new Airbus A220 from its order for a
total of 7 new aircraft. LZ-LON landed at Sofia
Airport after two consecutive flights from the
Airbus production centre in Mirabell to Oslo
and then from Oslo to Sofia.

The airline continues the renewal of its fleet
with new, more environmentally friendly and
modern aircraft from the Airbus family, which
provide a high level of passenger comfort, and
at the same time have a significantly lower en-
vironmental footprint than their predecessors.

LZ-LON is our second aircraft of the larger
A220-300 modification. The first, LZ-ROM, ar-
rived in June and is already operating regular
flights on domestic and international routes.
Another brand new A220-300 is expected to
be delivered by the end of the year.

The new A220-300 type aircraft has 8 seats
in business class and 135 in economy class.
The non-standard seating configuration (3 by
2) provides a wider aisle and 80% passenger
accommodation in the preferred window or
aisle seats. Other big advantages are wider
seats in business and economy class, USB
ports for charging electronic devices and an
increased volume of luggage compartments.
The size of the portholes has been increased
by 50% compared to the A320 predecessors.

Airbus A220 has 25% lower fuel consumption,
harmful emissions are reduced by 25% and
the noise footprint is 34% lower compared to
the previous generation of aircraft. ll
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REMASTERING THE SOUND EXPERIENCE

Beolab 28 delivers detailed and adaptive sound that pairs
perfectly with Bang & Olufsen’s Beovision products. Discover
a Home Cinema Experience that creates the sensation of

being somewhere else, right in your own living room.

Experience it at your local Bang & Olufsen store.

Zg;ISAT,OS;E,SC-g:RNI VRAH BLV. - +359 2 8073757 - SOFIA@BEOSTORES.COM BANG & OLU F S E N



BUSINESS
ECONOMY

10| IFPA B CEHKWTE o7 y ’ 16 | IHTEPBIO: NMETbP AHAPOHOB
A SHADOW GAME  «F INTERVIEW: PETER ANDRONOV




NI'PA B CEHKITE 3A
EBPOMENCKINA HAQ30P

Ha meopus, usbopbm Ha npegcegamen Ha
HagsopHus cvBem Ha EBponeuckama ueH-
mpanHa 6aHka 6u mpsabBano ga e Hal-npo-
3pauHama npouegypa om Bcuuku uHCmu-
myuuu Ha EC. B kpas Ha kpauwama cmaBa
gyma 3a uoBeka, koumo we Hag3upaBa eB-
poneuckus 6aHkoB cekmop B Hau-cAoXkHus
nepuog 3a msx - npu pacmawu AuxBu, Bce
owe HeoBaagsHa uHbAauus, u cbc 3agalBa-
wo ce Ha Xopu3oHma guaumanHo eBpo. Ho
Bmecmo obekmuBHa u omkpuma ouexka Ha
kaHgugamume, u3bopbm Ha ynpaBumeaHus
cbBem Ha ELIB ce oka3Ba 06Bum B 3ae npu-
kpumu HauuoHaAHU uHMepecu, NpemMbAYaHU
dakmu u cAoXkHU 3agkyAuCHU CXemu.

MaHgambm Ha Hacmosiwus wed Ha eBponeu-
ckus 6aHkoB Hagaop AHgpea EHpua usmuua
B kpas Ha masu 2oguHa. Ha 13 cenmemBpu
YC Ha ELUB mps6Ba ga npenopvuya cBos-
ma kaHgugamypa, kosmo ga 6bge ogobpe-
Ha om EBponapaameHma u om CvBema Ha
MuHucmpume. Owe om npoAemma e SICHO,
ye usbopom we e mexkgy gBe kaHgugamypu
- Ha sepmaHkama Kaaygus Byx, Buuenpesu-
geHm Ha Deutsche Bundesbank, u Ha Map-
2apuma denzago, 3amecmHuk-2yBepHbop Ha

10 | THE INFLIGHT MAGAZINE

Ncnanckama ueHmpanHa 6anka. Ha xapmus
uzbopbm He uszaekga mpygeH: makap ga e
yBarkaBaHa B8 baHkoBume cpegu, npod. g-p
Byx Hama 6o2am onum B obaacmma Ha Hag-
3opa, gokamo [enzago ce 3aHumaBa ¢ moBa
Beue gBe gecemunemus. Mo uHdopmauus Ha
Bloomberg, Ha npegBapumeAHOMO U3CAyw-

[epmaHua Hukoza
goceeaa He e umana
cBol wed Ha
EBponetckama
ueHmpanHa barka

U MHO3UHa coyam
cezaulHuUa npe3ugeHm
Ha Deutsche
Bundesbank [loaxum
Hazen kamo ¢paBopum
3a nocma

Mangamvm Ha KpucmuH
Nazapg 8 ELIB usmuua npe3s
2027, Ho cnopeg MHO20
komeHmamopu 6umkama kou
ga s HacAegu Beue e B xog
Christine Lagarde's term at
the ECB expires in 2027,

but many commentators say
the battle to succeed her is
already underway

NPEACEOATEANTE HA ELLB

1998-2003 Bum [yiseHbepe (Hug)
2003-2011 Xah-Knog Tpuwe ((p)
2011-2019 Mapuo [paau (im)
2019-2027 Kpucmut Aazapg ((p)

BaHe Ha kaHgugamume om uneHoBe Ha Cb-
omBemHama komucus B eBponaparameHma,
Henzago e HanpaBuaa no-cuAHoO Bneuamae-
Hue u e buAaa npenopbyaHa C NUCMO go npe-
3ugeHma Ha EUB KpucmuH Aazapg. Aa2apg
obaue e npegnouvena ga He cnogeAu moBa
nucmo ¢ konesume cu npegu usbopa Ha ¢u-
HaAHus kaHgugam.

OduuuanHume npaBuna He BkalouBam Hu-
kakBu ogpaHuueHus npu usbopa. Ho co-
wecmByBam Hsikou Hez2aacHu yzoBopku, ue
omgeAHUMe cmpaHu-uaeHku He 6uBa ga
umam npekaneHo 2onsma meXkecm. B mo3u
cmucoA kaHgugamypama Ha [enzago 2ybu
me>kecm 3apagu npucbcmBuemo Ha gpye
ucnaHeu, B8 YC Ha EUB, kakmo u 3apagu
kaHgugamypama Ha akmyaAHus ucnaHcku
MuHucmbvp Haga KaaBuHbo 3a npesugeHm
Ha EBponeuckama uHBecmuuuoHHa 6GaHka
(EVB). Om gpyza cmpaHa, eBeHmyaAHusm
u3bop Ha Byx 6u uman ompakeHue u Bbpxy
usbopa Ha HacAaegHuka Ha camama KpucmuH
Naz2apg Haueno Ha ELIB om 2027 Hamambk.
FepmaHus Hukoza gocez2a He e umana cBou
we¢ Ha EBponeuckama ueHmpanHa 6GaHka
U MHO3UHa coyam cez2awHus npe3ugeHm
Ha Deutsche Bundesbank lMoaxum Hazea
kamo ¢aBopum 3a nocma. Ho uzbopbm Ha
2epmaHka Haueno Ha eBponeuckus Hag3op
we Hamaau uyBcecmBumeaHo waHcoBeme.
Cvgbama Ha nocma mpsbBa ga ce usficHu
okoHuameAHo npe3 okmomBpu. Koankomo go
nosBama Ha omkpumu, YeCmHU U He3acea-
Hamu om noAumuyeckume uzpu npouegypu
B8 eBponeuckume uHcmumyuuu, moBa ABHO
ocmaBa 3a no-gaaeuHomo Gogewe. M
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A SHADOW GAME FOR EUROPEAN
BANKING SUPERVISION

In theory, the election of the Chairman of the
Supervisory Board of the European Central
Bank should be the most transparent pro-
cedure of all EU institutions. After all, it is
about the person who will oversee Europe's
banking sector in the most difficult period for
them - with rising interest rates, still-uncon-
trolled inflation, and a digital euro looming on
the horizon. But instead of an objective and
open evaluation of the candidates, the selec-
tion of the ECB's governing board turns out
to be shrouded in poorly disguised national
interests, suppressed facts and suspected
backroom schemes.

The mandate of the current head of Europe-
an banking supervision, Andrea Enria, expires
at the end of this year. On September 13, the
ECB's Executive Board must recommend its
candidacy to be approved by the European
Parliament and the European Council. It has
been clear since the spring that the choice
will be between two candidates - the German
Claudia Buch, vice president of the Deutsche
Bundesbank, and Margarita Delgado, deputy
governor of the Spanish Central Bank. On pa-
per, the choice does not seem difficult: while
respected in banking circles, Prof. Dr Buch
does not have extensive supervisory experi-
ence, whereas Delgado has been working
in this area for two decades. According to
Bloomberg, at the preliminary hearing of the
candidates by members of the relevant com-

Germany has never
had its own head of the
ECB before, and many
are pointing to current
Deutsche Bundesbank
President Joachim
Nagel as the front-
runner for the job

12 | THE INFLIGHT MAGAZINE
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Mapus Oenzago / Maria Delgado
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mittee in the European Parliament, Delgado
made a stronger impression and was rec-
ommended in a letter to the president of the
ECB, Christine Lagarde. However, according
to Bloomberg's source, Lagarde chose not to
share this letter with her colleagues before
the selection of the final candidate.

The official rules do not include any restric-
tions on selection. However, there are some
unspoken understandings that individual
member states should not carry too much
weight. In this sense, Delgado's candidacy
loses weight because of the presence of an-
other Spaniard on the ECB's Executive Board,
as well as because of the candidacy of the
current Spanish minister, Nadia Calvino, for
the position of president of the European In-
vestment Bank (EIB). On the other hand, the
possible election of Buch would also have
an impact on the choice of the successor

Knaygus Byx / Claudia Buch

THE ECB PRESIDENTS

1998-2003 Wim Duisenberg (Neth)
2003-2011 Jean-Claude Trichet (Fr)
2011-2019 Mario Draghi (It)
2019-2027 Christine Lagarde (Fr)

of Christine Lagarde herself as the head of
the ECB from 2027 onwards. Germany has
never had its own head of the European
Central Bank before, and many are pointing
to current Deutsche Bundesbank President
Joachim Nagel as the front-runner for the job.
But the election of a German woman as the
head of the European supervision will signifi-
cantly reduce the chances. The fate of the
post should be finally clarified in October. As
for the emergence of open, honest and unaf-
fected by political games procedures in the
European institutions, this clearly remains for
the more distant future. ll
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MOBWAHINTE PASIAALLAHIAA B MATASINHA
WA OHAAWH CA EAHIA OT HAN-CIATYPHINTE

NHmepBlo ¢ Kpacumupa PaiiueBa, meHu-
gkop Ha Visa 3a Boazapusa

Kpacumupa PauveBa e meHug»kvp Ha Visa 3a
Bbvaeapus u pasBuBa npogykmume u ycayeu-
me Ha Visa cpeg ¢uHaHcoBume uHcmumy-
uuu y Hac B8 koHmekcma Ha guaumaasusauus-
ma Ha 6bAzapckama ukoHomuka. Pabomu 3a
BHegpsBaHe Ha uHOBauuu B guzumanHume
pasnaawaHus kamo yacm om eBponeucko-
mo b6bgelwie Ha cmpaHama Hu u 3a gobauxka-
BaHemo Ha Bvazapus go cmaHgapmume Ha
pasBumume ukoHomuku. BbB Visa e om kpas
Ha 2004 e. lpegu moBa e pvkoBoguna MHo-
>kecmBo npoekmu Ha IBM B 6aHkoBus cek-
mop. Vima onum u 8 mvpeoBcka 6arHka kamo
HayaanHuk-omgea “KapmoBu pasnaawaHus’.
OwmvrkeHa, ¢ gBama cuHa, 3ananeH ckuop u
Alobumea Ha nomewecmBusma go ekzomuy-
HU gecmuHayuu.

o PalueBa, 6oa2apume, koumo >kuBe-
Am u nomyBam no cBema nosHaBam go-
6pe ygo6cmBomo Ha MOGUAHUME pa3nAa-
waHuAa. Kak 6uxme oueHuAu cumyauusama
8 Bvazapua?

CmapmdoHume cmaBam HepasgenHa uacm
om exXegHeBuemo u ecmecmBeHomo pas-
Bumue Ha mas3u meHgeHuus e me ga ce
u3noAa3Bam u B nasapyBaHemo, nokasBam
pesyamamume om npoyuBaHe Ha Visa 3a
MOBUAHUME pasnAawaHus. [Hec naawade-
Mo CcbC cMapm@oH e AecHo, a gobaBaHemo
Ha kapma Visa kbm MobuAHO ycmpoucmBo e
BvamoXkHocm, kosmo omHema camo Hakonko
cekyHgu.

MobuaHume ycmpotucmBa ce npeBpbvwam 8
HeusaMeHHa yacm om Hawemo eXegHeBue u
no-goAamMama yacm om 6bazapume (65%) ca
2omoBu ga 2u usnoa3Bam 3a nasapyBaHe u
nAawaHe oHAalH. MocmeneHHO me npuno-
3HaBam u pasnAaawaHemo cbC cMapmaQoH
BbB dusuueckume mazasuHu - 18% Beue ce
Bb3non3Bam om moBa peweHue. Bvazap-
ckume nompebumeau 20 oueHaBam Hau-Be-
ye 3apagu bvp3uHama u ygobcmBomo my,
kakmo u 3apagu cuzypHocmma. ToBa co-
yam pesyamamume om npoyyBaHe Ha Visa
3a MobuAHume pasnAauwiaHus npes 2022 2.,
koemo o6xBawa cmpaHume om LleHmpanaHa
u MiamouHa EBpona, BkalouumenHo u Boaza-
pus.

Cmapm¢oHume cmaBam HepasgeAHa uyacm
om exegHeBuemo u ecmecmBeHomo pas-
Bumue Ha masu meHgeHuus e me ga ce
usnon3Bam u B nasapyBaHemo. Cnopeg
npoyuBaHemo 85% om 6bAzapckume no-
mpebumeAu mbpcsm uHmMepecHuU npogykmu
u ycAyau, usnoasBauku cBoume cmapmdeoHu.

MobuaHume ycmpoucmBa ce ynompebsBam
yecmo u npu nopvuyBaHe Ha cmoku UAU ycC-
Ayau (76%).

B kakBu gpyau cayuau 6bazapume npeg-
nouumam mMo6uAHUMe pa3naawaHusa?

CmapmdoHume, mabaemume u gpyaume
cBovp3aHu ycmpolucmBa gaBam gocmbn go
HOBu Bv3amokHocmu 3a nasapyBaHe u pas-
nAawaHe B pasAuyHu npuAoXkeHus. Bvaza-
pume ca ckAaoHHU ga gobaBsm kapmama cu
kom npunokeHus B kamezopuume: mpaHc-

domoepadus:
IOAuaH OoHoB, cn. ,MeHugxkvp*.

nopm (21%), nomyBaHe (33%), cmpulmuHe
naaméopmu  (27%), gocmaBka Ha XxpaHa
(32%). NpoyuBaHemo noka3sa cbw,o, 4e Beue
34% om 6bA2apume Ha Bv3pacm 18-24 2o0-
guHu ca gobaBuau cBoume pasnaawamenHu
kapmu koM noHe egHO MOBUAHO npuAoXe-
Hue.

Kakmo u npu oHAaUH nasapyBaHemo, 6bA-
2apume xapecBam 6e3koHmakmHume pas-
nAawaHus cvCc cmapmaooH Hau-Beue 3apagu
maxHama 6vp3uHa (54%) u ygobecmBo (56%).
Bobnpeku ue camo npegu gecemuHa 20guHu




u3noA3BaHemo Ha MobuneH menedoH npu
pasnAaawaHe moXe ga e usanexkgano kamo
dymypucmuyHa meuma, gHec MHO20 nompe-
BumeAu ca HasdCHO C MO3u nAameXXeH Me-
mog u 68% om Bbazapckume pecnoHgeHmu
ca B cobcmosHue ga pa3no3Hasm noHe egHo
peweHue om mo3u mun.

Hockopo 6ewe manko BeposimHO ga usaesem
om goma cu 6e3 nopmdeln UAU pa3nsawa-
menHa kapma. [JHec moBa ce npeBpbuwa B8
eXegHeBue He camo 3a nokoAeHuemo Z uAu
3a MEexHOAO2UYHUME eHmycuacmu. Beue
7 om 10 ankemupaHu 6vbA2apu Ha Bv3pacm
45-54 2. 3Hasm, ye Mo2am ga naawam CcbC
cmapmdoHume cu B8 mazasuHume, a 19% ce
Bv3non3zBam om ma3su BvamoxkHocm. BvB Visa
BapBame, ue pasHoobpasuemo om Memogu 3a
pasnaawaHe e nbmam Hanpeg u npogbaka-
Bame ga npegocmaBsme Ha nompebumenu-
me u mbpzoBuume u3bop N0 OMHOWeHUe Ha
HauuHa, no koimo uckam ga ce pasnaawam.
Emo 3awo, B gonbAHeHUe kbM mpaguuuoHHU-
me kapmu, mpaHcakuuu ¢ Visa mo2am ga ce
npaBsm upe3 gugumanHu ycmpoucmBa kamo
cmapm®oHu uau cmapm yacoBHuuu. Hue He-
npekbcHamo BvBexkgame uHoBauuu, 3a ga
cb3gaBame HoBu memogu, cpeg koumo 6bp-
3U, YgobHU U Cu2ypHU MOBUAHU peweHus.

N3BecmHo e, ue MHO20 xopa usnumBam
npumecHeHUs OMHOCHO MEeXHOAO2UYHU-
me Bv3mokHocmu B8 nasapyBaHemo u ce
npumecHsaBam 3a cuzypHocmma um.

MobuAHume pasnaawiaHus 8 MazasuHa UAU
OHAQUH ca egHU om Hau-cuz2ypHume. Bcuuku
mpaHcakuuu ¢ kapma Visa, usBbpweHu cbvc
cmapm¢oH, cMapm 4acoBHuUk uau mabaem,

ca 3awumeHu kamo Bcska gpyeza. W3kalo-
yumenHo BakHo e, ue kozamo Hskou Bka-
pa gaHHume om kapmama cu B8 mMo6uAHus
nopmdeun Ha ycmpoucmBomo, Visa 3ameHs
gaHHume My c yHukaneH Habop om uudpu.
Ta3u mexHoAo2us ce Hapuya mokeHu3auus
u ocuzypsBa gonbAHUMEAHO HUBo Ha cuzyp-
Hocm. Om 2aegHa mouka Ha nompebumenu-
me e BakHO naawiaHusma ga ca cu2ypHu,
YgobHU U AecHU 3a u3noA3BaHe gopu om
X0opa C OCHOBHU ymeHus 3a paboma c Mmo-
6unHU ycmpoucmBa. OHec naawaHemo cbc
cmapmdoH e AecHo, a gobaBsHemo Ha kap-
ma Visa koM MoBuAHO ycmpoucmBo e Bb3-
MoXkHocm, kosmo omHema camo Hskoako
cekyHgu.

MN3non3BaHemo Ha kapma Visa, Bkalouumen-
HO U cbCc cmapm@oH 3a OHAAUH pasnaawa-
Hus, gaBa gonbAHUMEAHa Ccu2ypHOCm cAeg
u3BopwBaHe Ha mpaHcakuusma, HapeueHa
chargeback. Moxke ga 6vbge usanoasBaHa, ako
uma HsakakBu npobaemu ¢ nokynkama (cmo-
kama He e npucmuzHana, He omzoBaps Ha
onucaHuemo, gepekmHa e, noBpegeHa e uau
npocmo He cme goBoAaHu). MopBama cmovnka
e ga ce HanpaBu onum 3a paspewaBaHe Ha
npobaema ¢ mopzoBeua. Ako Bbnpocbm He
Moxke ga bbge ypegeH no BaaumMHO cb2aacue
- baHkama, kosmo e usgana kapmama Visa,
Moke ga ce onuma ga Bv3cmaHoBu cpeg-
cmBama om cmemkama Ha mvpzoBeua.

CBemvm gHec cmaBa Bce no-cBvps3aH u
xopama nomyBam u nazapyBam akmuBHo.
KakBa e poanama Ha gu2umaAHume pas-
naawaHua 8 coBpemeHHama mopz2o8us u
mypusma?

EgQuH om HaU-nonyAspHUME HauuHU 3a NAa-
waHe, BkalouumeaHo u npu npebuBaBane 8
uykbuHa uAu nasapyBaHe om uykgecmpaH-
HU calimoBe u naamdopmu, ca MobuaHume
nopmadeuau, koumo ca 6aszupaHu om cucme-
Mume u mexHoaozuume Ha Visa. Obwo 71%
om BbA2apume, koumo masu 2oguHa noyuBam
u3BbH cmpaHama, ca u3pasuAu HamepeHue
ga nanawam ¢ kapma, cMapm@oH uAu cMapm
vacoBHuk. 3a BakaHuusma cu 3ag 2paHuua
45% ca naaHupaAu ga noxapuyam mexkgy 400 u
1200 AB. Ha uoBek. ToBa noka3Bam gaHHUmMe
om Hau-HoBomo npoyuBaHe Ha Visa omHOCHO
HamepeHusima Ha 6bA2apume 3a nouuBku u
HayuHume 3a pasnAaawaxe no Bpeme Ha msx.
MN3cnegBaHemo ob6xBawia ocem nasapa om
LlenmpaaHa u Miamouna EBpona (UWE) npes
2023 2., BkalowumenHo Boazapus.

Visa HenpekbcHamo BvBerxkga uHoBauuu, 3a
ga HanpaBu HoBume u bbgewume memogu
u kaHaau 3a pasnaawaHus no-gobpu u no-
gocmovnHu 3a Bcuuku. OcBeH mpaguuuoH-
Hus HayuH ¢ kapma, 3a pasnAawaHus ¢ Visa
Mozam ga ce u3noA3Bam u ycmpolcmBa
kamo cmapméoHu u cmapm uyacoBHuuu.
Manon3BaHemo B uykbuHa Ha ¢usuvecka
kapma Visa uau nocpegcmBom cmapmdo-
Ha UAU cMmapm uvacoBHuka e cbwo monko-
Ba 6vp30, YgobHO U cugypHo, koankomo u y
goma. Taka pecnoHgeHmume om u3caegBa-
Hume gobp>kaBu oueHsBam npegumcmBama
Ha gu2umanHume mpaHcakuuu 3ag 2paHu-
ua. NMemgecem u ocem npoueHma 2u npeg-
noyumam 3apagu ygobcmBomo, 53% - 3a-
pagu cuzypHocmma, Bv3npuemaHa kamo
omcbvcmBue Ha puck om 3azyba Ha napu, a
52% ueHam ckopocmma. YemupuHagecem
npoueHma om 6bazapckume mypucmu uc-
kam ga naawam B uy)kbuHa cbc cmapmooH
UAU cmapm yacoBHuk.

MompebumeAume Mo2am ga ce pasnAawam
c Visa B noBeue om 150 Banyma Ha MUAuoHuU
Mecma no cBema u mypucmume ca 2omoBu
ga ce Bv3nonzBam om ma3u Bv3amoxkHocm.
Bovazapume naawam c kapma uau cmapm-
¢oH Hau-yecmo B xpaHUMEAHU Maz2asuHu,
pecmopaHmu, My3eu, 2pagcku mpaHcnopm,
waHgoBe 3a cyBeHupu.

LLlecmgecem u eguH npoueHma om 6baza-
pume Bb3HamepsBam ga nomyBam B uyxk-
6uHa noHe gBa nbmu masu 2oguHa. CmaBa
gyma npegumMHo 3a noceweHus Ha 2pagoBe,
0Cc06€eHO nonyAsipHU cpeg MuAeHUaAume (25-
40 2.) u nokoneHuemo Z (go 23 2.). Tvkmo
3a mAX nAawaHusma c kapma, cmapm®oH
uAu cmapm vacoBHuk mo2am ga ce okakam
ocobeHo noae3Hu. B AoHgoH 6Guaemume
3a obwecmBeHus mpaHcnopm ce haawam
camo guaumanHo, a 8 LLIBeuus, cyumaHa 3a
Hal-6e3kacoBama cmpaHa B8 cBema, guau-
maAHume pasnAawaHus ca eguHcmBeHama
onuus B8 MHO20 kuHa, pecmopaHmu u maza-
3UHU.




HAMN-OITACHATA NAIO3MS
3A bBAHRUTE E,
YE CETAIINIHUTE BUCORN
PE3VATATHN IHIE CE
HOBTAPAT BCSARA TOAMHA

NMemovp AHgpoHOB, npegcegamen Ha HagsopHume cvBemu Ha OBb u 3,
uAeH Ha YnpaBumenHus cbBem Ha KBC 'pyn u 2naBeH usnbAHUMEAEH gupekmop
3a MeXkgyHapogHume nasapu Ha KBC

Tekem KOHCTAHTUH TOMOB / Qomozpadus UBAMAO NETPOB

-H AHgpOHOB, neyan6ama Ha 6vba2apckume 6aHku
3a nopBama nonoBuHa Ha 2023 ce e yBeauuuna ¢
66% cnpamo MuHanama 2oguHa. Camo ocBo6oXk-
gaBaHemo Ha AuxBume no kpegumume Au e 8 oc-
HoBama Ha moBa? KakBu pesyamamu ouakBame 3a 6bA-
2apckus 6aHkoB 6usHec Ha KBC Group 3a 2023?
Bonpocvm, koumo nocmaBsme, e MHo20 BarkeH u 3amoBa,
¢ puck ga omezua Bawume yumameau, we 06AcHA Marko
no-nogpobHo npoueca, koumo HabalogaBame.
MpuyuHume 3a Bucokama neuanba ca noBeue om egHa u me
ca kakmo cmpykmypHu u ycmotuuBu, maka u konloHkmyp-
HU, m.e. no-ckopo BpemeHHU u egHokpamHu.
YBeAuueHuemo Ha neyanbama, koemo ce gbAku Ha pacme-
»ka Ha ukoHomukama u cbomBemHo 6bp3omo HapacmBaHe
Ha kpegumHus nopmdeln, e ycmouuuBa meHgeHuus, kosmo
npogoakaBa Beue noBeue om gecemunemue. CowecmBeH
MOmoOp Ha mo3u pacmeX e mpalHomo HapacmBaHe Ha
cpegHUME goxXogu Ha HAaCEAEHUEMO C HOMUHaAHU CMOUHO-
cmu 6ausku go 10% npes noBeuemo om nocAegHUme 20gu-
HuU. YcnopegHo ¢ moBa BusHecom uszpaXkga u paswupsaBa
npou3BogcmBeHume cu MowHocmu, a cekmopbm Ha YCAy-
2ume gocmuza HoBu HuBa Ha 3psaocm. Te3u dpakmopu Ha-
cbpuaBam kpegumupaHemo pegom ¢ baazonpusmHume Bce
owe kpegumHu AuxBeHu npoueHmu.
Bmopusm gbazocpoueH edpekm 3a nogobpsBaHe Ha neuaa-
bama e gueumaausauusma Ha baHkume, kosmo nocmeneH-
HO, HO mpauHo HamansBa onepamuBHume um pasxogu. 3a
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moBa konko goaboko pe>kam onepamuBHume cu pasxogu,
MoXe ga cbgume om dakma, ue Bonpeku gByuudpeHama
UHbAaUUS Ha 20guwHa basa, pa3xogume 3a usgpbkka Ha
HaHkume ca abcoalomHo cowume kakmo npes loHu 2022,

Kou ca egHokpamHume epekmu?

KoM max 6ux cnomeHaa cnecmeHume BHocku kom DoHga 3a
npecmpykmypupaHe Ha 6ankume, koumo BpemeHHO noma-
2am 3a no-Bucoku neuanbu. To3u edpekm ce goaku Ha Hag-
BHeceHume om 6aHkume cymu B nbpBume 20guHU Ha akymy-
AupaHe Ha ¢oHga. B caegBawume 20guHU nAawaHusma Ha
BHocku we ce Bb306HOBAM U MoBa we HamaAu nevasbume.
Ha Bmopo macmo e ocBobokgaBaHemo Ha npoBusuume no
Aowu kpegumu. To3u BpemeHeH u egHokpameH epekm e Co-
wecmBeH. Kom loHU ma3u 2oguHa 6aHkume omuyumam 3.348
MApPg. AeBa npoBu3uu no Aowu kpegumu npu Hag 90 mMApg.
neBa kpegumeHn nopmdeun. loguHa no-paHo 3a cobwus nepu-
og baHkume 6sxa 3ageaunu 3.492 mapg. AeBa npu 80 MApPg.
kpegumHa ekcnosuuuu. C gpyau gymu, 3apagu Covid-19 u
Bounama B YkpauHa, ouakBauku BaowaBaHe Ha 3aemume,
cekmopbm 3ageAu 3HauumeAHu pe3epBu npe3 npegxogHU-
me 2oguHu. [lobpomo kayecmBo Ha kpegumume npe3 no-
cAegHUMe mpumeceuyus N03BoAU Yacm om mes3u Cymu ga ce
omuemam B neuanbama u ga s yBeauuam ¢ noBeue om 150
MuAuoHa. Edpekmom e 3HauumenHo no-Bucok, 3awomo npu
13% no-2oAsM nopmdeun 2oguHa no-kbcHo, mo u npoBu3su-
ume npu HopMaAHU ycAoBus mpsabBawe ga ce yBeauuam b






» ¢ monkoBa, moecm ¢ 450 muauoHa. Bmecmo
moBa npoBusuume ca cvc 150 MAH. AeBa no-
Manko Ha eoguwHa 6asa.

Ha mpemo macmo, Ho ¢ 0cHOBHO 3HaueHue npe3
masu 20guHa e HemHusm AuxBeH goxog. [o
cpegama Ha 2023 6aHkoBusim cekmop omueme
800 munuoHa AeBa no-Bucok HemeH AuxBeH go-
x0g. YcnoBHo, okono 200 munauoHa ce gbakam
Ha no-Bucokus kpegumeH nopmdeua, moecm
umam ycmouuuB xapakmep. Ocmaxnaaume 600
MuAuoHa ca BpemeHeH epekm Ha yBeauueHa-
ma pasauka meXgy ueHama Ha kpegumume u
genozumume. MoBuweHume AuxBeHu npoueH-
mu Ha cezawHus nvpBoHauyaneH eman ockb-
nuxa no-6vp3o kpegumume, a B gonbAHeHue
koM moBa 6aHkume naacupam cBobogHama
cu AukBugHocm ocHoBHo B uyXkbuHa npu no-
gobpa goxogHocm. AuxBume no npuBaeueHu-
me cpegcmBa ce nokauBam 3aceza no-6aBHo.
MNpe3 cnegBawume mMeceuu mMo3u npouec we
ce obbpHe. AuxBume no kpegumu we 3a6aBam
pacmexka cu, a me3u no geno3umu u mekywu
cvmemku we ce yBeauuam. Ako ELIB BguzHe
AuxBeHume npouegHmu npe3 cenmemBpu ¢ 25
6asucHU mouku u nocAe cnpe yBeAauueHusma,
ueHama Ha geno3umume wie 3anouyHe ga us-
sokga HemHus AuxBeH goxog, koumo monkoBa
nomaza Ha 6baHkume masu 2oguHa.

MponycHaxme Hau-npecHus npumep — imaaus.
Kak 2regam Ha moBa? lMoaumuuume ca gBa
muna, kakmo 3Haeme — gopkaBHuuu u nony-
Aucmu. MNpe3 nocaegHume gecemunaemust EBpo-
na cmpaga om xpoHuueH geduuum Ha gbprkaB-
Huuu. XKuBeem BvB Bpememo Ha nonyaucmume,
koumo mucaam kpamkocpouHo, om u3bopu go
usbopu. He e cayuauHo, ye CALL npogbrkaBam
ga yBeauuaBam ukoHomuueckama cu gucmah-
uus npeg EC u npousBegeHomo Ha uoBek mam
Beue e ¢ 30% noBeue, omkonkomo B EBpona.
MonyAauambm onpegens gHeBHus peg Ha EBpo-
na, gbpna f Hasag u HezamuBHuUMe npumepu 3a
moBa He ca yuygBawu. Mima 2u B uzobuaue u no
omHoweHue Ha bankume.

MopkaBHuuume wgxa AeCHO ga Ccu Cnom-
HAm, ue caeg cBemoBHama ¢uHaHcoBa kpusa
om 2008 2oguHa Ha 6aHkume bsxa HanoXeHu
HekonkokpamHo no-Bucoku kanumanoBu us-
uckBaHus, koumo xuasgume manku nasapHu
yyacmHuuu 8 EBpona mpygHO we uanbAHSm go
2025 20guHa, a 3a ga cu HabaBsam kanumana Ha
nasapume, 20AemMume we naamsm gocma ckb-
no. B peayamam Ha moBa we ce BguzHe ueHa-
ma Ha hapume, HO U, NO-AOWO, We ce CbAbC-
kame ¢ HeBvamodkHocmma xuaagu maaku 6aHku
ga ce cnpaBsam c yBeauueHume kanumanoGBu
usuckBaHus. Kakmo obsacHux npegu manko, go-

"Monyaucmume He ce uHmepecyBam gaau
baHkume umM we ca cmabuAHU creg 3

20guHU, HUMO NbK gaAu ueHama Ha kpeguma,
pecnekmuBHo nogkpenama 3a ukoHoMmukama,

ca Ha gobpo paBHuuwe"

Wwva u gpyau epekmu, pasbupa ce, Ho ako us-
kalouum egHokpamHume u BpemeHHU edpekmu,
goxogume Ha 6aHkume HapacmBam ¢ gaaey no-
ckpomHU cmouHocmu, 6Ausko go pacmexka Ha
kpegumume. CbweBpemenHo kanumanoBume
usuckBaHus kom 6HaHkume npe3 caegBawume
20gUHU We ce yBeauuaBam gpacmuyHo u gobpu-
me pe3yaAmamu ceza mpsbBa ga ce uanoasBam
3a nocpewiaHe Ha pe2yAamopHUmMe AuMUMU.
Hau-onacHama ualo3us 3a cmabuaHocmma Ha
6aHkume e, ye cezawHume egHokpamHu pesya-
mamu we ce noBmapsm Bcska soguHa.

LLlo ce omHaca go OBB, Hue pabomum npu Cb-
wume ycaoBus u Hawusm pe3yamam 3aceza e
¢ 46% no-Bucok om muHanozoguwHus. Misocma-
BaHemo om cekmopa e 3apagu noBuweHume
pasxogu, cBbp3aHu ¢ onepamuBHomo cAuBaHe
Ha OBb u npugobumama Hackopo om Hac Pau-
tbauseHbaHk Boazapus.

Hakonko gopkaBu 8 EC - cpeg max Yexus,
YHe2apus, UcnaHus - Beue BoBegoxa HOBu ga-
Houu Bopxy uzBoHpegHama nevanb6a Ha 6aH-
kume. Kak 2negame Ha nogo6HU Mepku?
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Gpume peayAmamu npe3 masu 20guHa ca WaHc
EBpona ga ce cnpaBu ¢ npobaema. Ako obaue
C gaHbuu u33emMew MO3u gONbAHUMEAHO Cb3-
gageH kanumaa, we mpa6Ba kamo noaumuk ga
ce cbavckaw ¢ nocaegecmBusima no-kvcHo. Mo-
nyAusMom obaue 3abpaBsa moBa u pewaBa, ve
MoxXke ga koHcymupa nomeHuuaAHume kanuma-
AoBu bydepu Ha bankume gHec. Monyaucmume
He ce uHmepecyBam ganu bankume um we ca
cmabuAHU cAeg 3 20guHU, HUMO nbk gaAu ue-
Hama Ha kpeguma, pecnekmuBHo nogkpenama
3a ukoHomukama, ca Ha gobpo paBHuwe. To3u
npobaem ocmaBa BeposmHo 3a gpyau, koumo
we ca Ha Baacm moezaBa.

Mpe3 2007, kozamo 3a npoB nom HaBaese
B8 6vazapckua 6aHkoB cekmop, KBC Group
umMawe cpaBHumeAHO cCKpoMeH na3apeH gAA.
AHec, B8 pesyamam Ha Hakoako npugo6uBa-
Hud, e Hal-2onemMusAm uzpay Ha mo3u hasap.
OuakBame Au owe nogo6HuU cgeaku B8 Gvge-
we, UAU 3aHanpeg we 3anokume Ha op2aHuy-
HuA pacmexXk?

Kakmo cnomeHaxme, Hue cBvpwuxme gocma

paboma Ha noAaemo Ha npugobuBaHusma. Bce
owe cMe aHzakupaHu ¢ onepamuBHomo cAuBa-
He Ha Hawume 6aHku. HeomgaBHa goBvpuiux-
Me U nopegHomo BAuBaHe Ha HoBonpugobum
3acmpaxoBameneH 6usHec B8 [O3W. CauBaHus
npomuyam u npu Au3uHzoBume onepauuu, HO
cbwo maka u npu ynpaBaeHuemo Ha akmuBu.
Mawabom He e camoueA. 3a Hac mou e cpeg-
cmBo 3a no-mogepHo u kauecmBeHo obcAykBa-
He Ha kaueHmume Hu. [18a u noAoBuHa MuAUOHa
2pakgaHu u ¢upmu ouyakBam om Hac Bb3amoxkHo
no-ckopo BbpxoBHo HUBO Ha puHaHcoBu ycayau
BvB Bcako omHoweHue. [Hec usuano cve doky-
cupaHu Bvpxy moBa.

CmaHgapmHama Aoz2uka npegnonaza ¢ koH-
coAugauusma Ha nasapa koHkypeHuusma
ga HamanaBa. B cowiomo Bpeme B Boaz2apus
Bukgame kak nuxBume no unomeuyHume kpe-
gumu ca Ha Had-Huckume HuBa 8 EBpona, u
gopu npogoakaBam ga ce noHuwkaBam npe3
nocaegHume Meceuu. KakBo e ob6acHeHue-
mo? OxkecmouaBawa ce 6umka 3a gan mexk-
gy nazapHume augepu?



MNpegu gBe 2oguHu, no noBog Ha Hawemo
HoBo npugobuBaHe, noAyyux MHozo makuBa
Bvnpocu. I mozaBa Ha egHa npeckoHpepeH-
uus npegpekox owe no-cBupena koHnkypeHuus,
Bvnpeku HamansBawus bpou baHku. He 3Ham
ganu mu noBspBaxa.

Honpegu 4-5 2oguHu Hau-ocmpama koHkypeH-
uus 6ewe mexkgy mankume u cpegHume 6axku.
luzaHmume bsixa ganey Hanpeg, Ha 3gpaBo-
cAoBHa gucmaHuus He camo om cpegHume u
mankume, Ho u eguH om gpya. C gpyau gymu, Ha
20pHUMe emaXku no3uyuume mpygHO moXkexa
ga ce NpOMEHsM U uMawe OMHOCUMEAHO CNno-
koucmBue. [IHec Hau- ocmpama koHkypeHuus e
UMEHHO MeXgy Hau-zoAemume mpu 6aHku, kou-
mo umam u3spaBHeHu nosuuuu u ce cmapasm
ga ce u3snpeBapsm Bceku meceu. YemBopma-
ma u nemama 6aHku cbwo pabomsam Ha Bucoku
obopomu. Hama mscmo u Bpeme 3a omnycka-
He. Huuusa no3uuus He e 2apaHmupaHa. Bcuuko
moBa e B noAsa Ha xopama u busHeca.

Om gpyaa cmpaHa, BspHo e cbwo, Ye baHkume
8 BvAzapus pasnoArazam ¢ o2pomHa cBobogHa
AukBugHocm, kosmo cnupa noBuweHuemo Ha

AuxBume no npuBaeueHume cpegcmBa. ToBa
chomMozHa AuxBeHume NpoueHmu no unomeu-
HU kpegumu y Hac ga ocmaHam cpeg Hal-Hu-
ckume 8 EBpona u gaxke ga ca napagokcanHo
no-HUcku om nocaegHume cpegHu cmouHocmu
B CALLl okono 7.5%. CbomHoweHuemo kpegu-
mu/geno3umu Ha cekmopa HU e egHO om Hu-
ckume B EBpona u mMoHemapHume npuHygu
Bvb3gelcmBam 3HauumMeAHo no-caabo u 6aBHo
B8 makaBa cpega. B mHo20 cmpaHu 8 3anagHa
EBpona, kakmo u 8 Yexus, MoAwa, YH2apus u
CnoBakus noBuweHume AuxBu psasko 3abaBuxa
uAu HanpaBo cnpsxa unomeyHomo kpegumu-
paHe. Y Hac pazuumame Ha yBeAuueHU MUHU-
MaAHU 3agbakumenHu pesepBu. EgBa Au uma
CbMHEHUS, Y& MO3u UHCMpPYMeHm He moXke ga
3amecmu AuxBeHume npoueHmu kamo cnocob
3a oxnakgaHe Ha kpegumupaHemo, ocBeH ako
He ce u3non3Ba B cBpvxgosu. MNMocaegHomo
obaue Hocu gpyau puckoBe.

MmomHuam nasap B8 Bvazapusa noka3Ba Bce
no-oueBugHuU npusHauu Ha GanOH: C UeHu,
gpacmuyHo HagxBopaawu goxogume, u ¢ 02-

poMHa HoXuua mMeXgy me3u UeHu u Haemu-
me. Kpue Au moBa puckoBe 3a 6aHkoBama
cucmema?

HegBukumume umomu Hau-obwo ca gBe kame-
20puu — KUAuWwHU U mbp2oBcku. MpumecHeHue-
mo Ha ELB, baHkoBume peayaamopu B8 gpyau
cmpaHu u aHaAuzamopume B8 2oaama cmeneH
€ N0 omHoweHue Ha mbp2oBckume umomu. Mo
Bcuuku cmamucmuku Ha mo3u eman BvAazapus
He duaypupa cpeg npobaeMHUme cmpaHu. Ekc-
nosuyusama Ha 6bAaz2apckume 6aHku kom mobp-
20Bcku HegBuwkumu umomu e cpeg Hau-Hucku-
me B8 EC. Mpegnonazam obaue, ue Mme numame
3a XuauwHume umomu. Om 2aegHa mouka Ha
H6aHkoBume kpegumu, 3a >kuauwiama Baxku Cb-
womo, kakBomo u 3a mbpzoBckume umomu.
Hawume 6axku omuyumam egHo om Hau-Hucku-
me cbomHoweHus Ha >KUAuwHU kpegumu kom
BB B8 EC. Hawama cmouHocm e Hakoako nbmu
no-Hucka om cpegHama 3a EC. CaegBawusm
Bvnpoc e gaau, He3aBucumo om Huckama um
omHocumeAHa cmouHocm kovm BBI1, ueHume
Ha >KUAUWHUME uMomu He pacmam npekane-
HO 6bp30, HacbpueHu om eBmuHume kpegumu.
Hau-BakHama omnpaBHa mouka 3a cpaBHeHue
ca goxogume Ha HaceAneHuemo. Koakomo u ga
e 6aBHa, koHBepzeHuusma Ha goxogume B BoA-
2apus ¢ eBponeuckume HanpegBa npe3 20guHu-
me. HomuHaaHama cpegHa pabomHa 3anaama
y Hac Hanpumep 3a nocAegHama gy3uHa 20gu-
HU pacme cpegHoz2oguwHo ¢ Hag 11%, a caeg
npucnagaHe Ha uHdaauusma yBeauueHuemo e
¢ okono 6%, noBeue om cpegHO20gUWHOMO Ha-
pacmBaHe Ha ueHume Ha umomume B8 usnama
cmpaHa, koemo e 5.3%.

MonyAspHUME MOgeAu Ha aHaAu3amopu U Ha
Bogewu peaynamopu cowio nokaszBam, ue B8
cpaBHeHue ¢ peguua gpyau cmpaHu 8 EC ue-
Hume Ha umomume B BvAzapus ocmaBam maa-
ko Hag, HO 6Au3ko go mexHume paBHoBecHu
cmouHocmu. MpeegpsBaHemo B LlenmpanHa EB-
pona, kakmo u 8 Hskonko cmpaHu om cmapa
EBpona e 3HauumenHo no-cvwecmBeHo.
Pasbupa ce, Bcuuku me3u cpaBHeHus ca MHO-
20 ycAoBHU u mps6Ba ga BHumaBame MHO20
CbC cpegHume cmouHocmu. Bonpeku ue Hama
HenocpegcmBeHa onacHocm 3a 6aHkume, 8
cpegHocpoueH naaH puckoBe cbwecmByBam.
Bucokama uHdaauusa Ha xpaHume u ycAaysume
npe3 nocAegHama 20guHa u noAoBuHa Hanpu-
Mep Cepuo3HO pegyuupaxa pasnonazaemus
goxog Ha xopama. Yacmma om nompebumen-
ckama kowHuua, kosmo xopama Hau-yecmo
kynyBam, nockbnHa 3HauumeAHo Hag omyeme-
HUMe cmoUHoCMU Ha obwama uHpAauus. baH-
kume mps6B8a ga kaaubpupam kpegumtHama cu
noAaumuka u ga He gonyckam 3aemu, kozamo
goxogbm Ha kaHgugamume cAeg 3anAawaHe
Ha meceuHama u3gpbXkka Ha gomakuHcmBama
UM He gocmuza 3a 0bcaykBaHe Ha gbazoBe-
me. B no-wupok cmuceva, mBbpge 6bp3omo
HapacmBaHe Ha koumo u ga e 6aHkoB azpe-
2am, B8 moBa uyucao u Ha unomeuHume kpe-
gumu, om 2AegHa moyHa Ha ucmopuueckus P
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» onum ce cmsma 3a puckoBo u usuc-
kBa mHo20 noBeue npegna3sauBocm.

CouemaHuemo om 6aHku u 3acmpa-
xoBaHe e cneuuduuHa uepma Ha 6us-
Hec Mmogena Ha KBC Group. KakBu
npeguMmcmBa Hocu moBa couemaHue -
u 3a 2pynama, u 3a knueHmume a?
MNMpegumcmBama ca mHozo. 3a 2pyna-
ma uHmezpupaHomo ynpaBaeHue Ha
MHO20 geuHocmu no3BoasBa ukoHomus
Ha pasxogu, pecnekmuBHo no-Bucoka
edpekmuBHocm. HecayualHo, u 3apagu
ukoHomusma om mawaba, KBC Tlpyn
uma egHa om Hal-Bucokume Bb3Bpov-
waemocmu Ha kanumana cpeg koHky-
pesmume cu B EBpona.

Opyzo BakHo npegumcmBo ca pas-
AuyHUme ukoHomuuyecku uukAau Ha
bankume u 3acmpaxoBameaume. lMNpes
2oguHume Bugsxme mHo2okpamHo kak
8 mpygHume nepuogu 3a baHkume, 3a-
cmpaxoBameaume ce cnpaBsm MHo20
gobpe, u obpamHo. Tasu guBepcuduka-
uus gaBa gonbAHUMEAHa cmabuAHocm.
Tpemomo npegumcmBo e ocobeHo Ba-
>kHO 3a kaueHmume. MiHmezpupaHume
npogaxbu Ha 6aHkoBu, 3acmpaxoBa-
meAHU U gpyau ¢uHaHcoBu npogykmu
no3BoasBam kaueHmume ga noAyyam
Hau-nogxogswume 3a msx npegaoxXe-
Hus om egHa mouka. B enoxama, npe3s

"I om gBeme cmpaHu Ha

om cvbumus 8 ABcmpanus. Ouenkama
3a ukoHomukama Ha EBpona e u no-
uyBcmBumenHa kbm npegcmaBsHemo
Ha Kumal, koumo oueBugHo 3ab6aBs
cBos pacmeX no peguua npuduHU,
BkalouumenaHo cmpykmypHu. A couwe-
BpemeHHO npegBapumenHu oueHku 3a
pacmexka Ha BB 8 CALLl couam cmou-
Hocmu 6AU30 go 6% 3a mpemo mpume-
ceuue Ha zoguwHa basal Kakmo kasax,
kpauHo Bpeme e 3a gopkaBHuuu B EC.

MoxaH Teiic, 2naBHuUAmM usnbAHUMEAEH
gupekmop Ha KBC Group, kasa Hacko-
po, 4Ye npuyuHama 3a pekopgHama uH-
¢nrauusa B8 nocregHume 20guHu e kak-
mo BoliHama, maka u gba2ocpoyHama
napuyHa noaumuka Ha ueHmpaAHume
6aHku. Bukgame au 8 0603pumo G6o-
gewe BpowaHe Ha uHprayuama kom
HuBama om okono 2 npoueHma?

YkpomsBaHemo Ha uHpAauusma 3apagu
Huckama peakmuBHocm Ha 3aemocm-
ma kbM MoHemapHume Mepku we om-
Heme noBeue Bpeme. 3aceza npozHo-
3ama 3a HavyaAomo Ha HamaAeHuemo
Ha AuxBume ce omaoxku ¢ okono 3 go 6
Meceua - go cpegama Ha caegBawama
2oguHa 3a CALL, u gocma no-kvcHo 8
EBpo3oHama. LLle Bugum. A uHaue, cu-
2ypHo cu cnomHsime kakBo kasa no-paHo
ket Mayon — ,Pasbpaxve, ye He pasbu-

AmaaHmuka ce Buykgam no-

kosmo gemepmuHaHma Ha Bucokoka- pame uHpAauusma“.

yecmBeHo obcaykBaHe e obpabomka-
ma Ha gaHHU, UHmezpupaHume macuBu
U 3HaHus 3a Hykgume Ha xopama u

»kunaBu om ouakBanomo
ukoHomMuku, ¢ no-Bucoka

busHeca HU no3BoasBam ga pasuemem
Hau-gobpe mexHUme nompebHocmu
u ga um npegaokuMm nogxogsuwume 3a
msX peweHus.

B kpas Ha muHanama 2oguHa 3aABu-
Xme, 4ye chopeg aHaausume Ha KBC
Hal-BepoamHusam cueHapul 3a pa3Bu-
muemo Ha ukoHomukama B EBpona e meka
peuecus. Kak usz2aekgam npozHo3ume gHec,
kozamo uma Bce no-manko uszaegu koHgpauk-
movm B8 YkpaiHa ga npukalouu ckopo?

Peuecusma Beue e dakm B Hskonko Bogewu
ukoHomuku Ha EC, kakmo u 8 yacm om Llen-
mpaaHa EBpona, u ga, ms He uszneXkga ga e
gbaboka u ycmouuuBa. B nocaegHume meceuu
omuemauBo ce Bukga pa3auuHama ckopocm
Ha EBpona u CALL kakmo npu cnpaBsHemo
C uHpAauusma, maka u no OmHOWeEHue Ha
ycmouuyuBocmma Ha gBeme ukoHomuku. Muna
usana Beunocm, omkakmo Hskou onucBawe 3a
nocaegHo F'epmaHus kamo ,60AeH YoBek Ha EB-
pona“. E, omHoBo cme cBugemeAu Ha nogobHu
oueHku. Ho Bce nak noBeuemo aHaauzamopu
gHec cmsmam, Yye 2epmaHckusim mMomop He e
B kpumuuHa dasza u moxe ga ce kopuaupa kom
pacmexk 6e3 pagukanHu mepku, kakmo npegu
20 2oguHu. Hakpamko, u om gBeme cmpaHu Ha
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usgpokauBocm Ha kpuau,
MHO20 Hucka be3pabomuua
U nomeHuuana 3a
Bo3cmaHoBaBaHe"

AmaaHmuka ce Bukgam no-xuaaBu om ouakBa-
Homo ukoHomuku, ¢ no-Bucoka usgpbkauBocm
Ha kpu3su, MH020 Hucka Bespabomuua u nomex-
uuan 3a Bv3cmaHoBsBaHe. CoweBpemeHHO m.
Hap. ocHoBHa (core) uHpAauus ynopumo ocma-
Ba mMHO20 Hag ueama om 2% u Bucokama 3ae-
mocm we e NpogbAkKu ga g 3axpaHBa. Pasbupa-
me, ue 8 makuBa ycaoBus ueHmpaaHume 6aHku
we ce npuHygsm ga 3agopxkam no-Bucokume
AuxBu no-gbAa2o om ouakBaHomo npegu 6 mece-
ua, 3a ga nocmuzHam ueAma cu.

A uHaue npogovnkaBawama BouHa B YkpauHa
Bause Bce no-manko Ha ukoHomukama, mbu
kamo EBpona ycns go 2ondma cmeneH ga ce
emaHuunupa om Pycus, 3a cbkareHue 6e3 ga
uma cobcmBeHu peweHus U aBmOHOMHa eHep-
2uliHa obesneueHocm kamo CALL. ToBa we
HU npaBu no-ys3Bumu gbA20CPOYHO Ha woko-
Be, kakmo Hanpumep ckopowHama BoAamua-
HOCM npu ueHama Ha 2a3ma, npegu3BukaHa

Ako npogbAkum Mucbama Ha VoxaH, we
Cu cnoMHUM BpemeHama Ha cmalBawia-
ma MoHemapHa HauBHocm, kosmo ce
Mbuewe ga cv3gage UHdAAuUUS, U3AU-
Bauku konocanHu napuyHuU pecypcu Ha
nozpewHomo macmo. Te ocmaBaxa Bv8
¢duHaHcoBama cucmema u camMo Maa-
ka yacm cmuzHaxa go HaceaeHuemo.
BaBHusm pacmex Ha He2oBume goxogu
cb3gage C 02pOMHO 3akbCHeHue no-
20AIMO nompebAeHue u, ecmecmBeHo,
Hau-Hakpas npousBege mpygHo ynpaBasema
uHpAauus. ToBa e kamo ga noAuBaw ynopu-
mo cbcegHama HuBa u ga ouakBaw no-2onemu
gobuBu Ha mBosma. Mocae ce Bugs, ye MHo-
20 no-manku ¢uckanHu mepku uau nvk pesku
npoMeHu B ueHume Ha eHepzausma cb3gaBam
BmopuuHa ocHoBHa uHdAauus MHO20 no-edek-
muBHO oM 2pewHO HAaCOYEHOMO MOWHO MOHe-
mapHo opbgue.

KBC e cpeg cBemoBHume Augepu Bv8 ¢u-
HaHcoBuAa cekmop, wo ce omHacAa go guau-
maausauyuama u usnoas3BaHemo Ha uskycm-
BeH uHmenekm. KakBu HoBocmu nogz2omBsa
2pynama 3a kauenmume cu 8 moBa omHo-
weHue?

Baazogaps, npaB cme 3a KBC. LLle Bu omzoBo-
ps Hakpamko. Ako cayvauHo Bce owe He cme
2u uyAu, 3anomHeme gBe gymu — Keuam u keam-
koUH, u Hu HabalogaBaume. M
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THE MOST DANGEROUS
ILLUSION FOR BANKRS
IS THAT CURRENT
HIGH RESULTS WILL BE
SCORED EVERY YEAR

Petar Andronov, Chairman of the Supervisory Boards of UBB and DZI,
member of the Management Board of KBC Group and CEO of KBC International Markets

r. Andronov, the profit of Bulgar-
ian banks for the first half of 2023
increased 66% compared to last
year. Is this only based on un-
leashed interest on loans? What results do
you expect for KBC Group's Bulgarian bank-
ing business in 2023?
The question you ask is very important and, at
the risk of boring your readers, | will explain in a
little more detail the process we are observing.
There are many reasons for the high profits, and
they are both structural and sustainable as well
as cyclical, i.e. rather temporary and one-off.
The increase in profit, which is due to the growth
of the economy and the corresponding rapid
growth of the loan portfolio, is a sustainable trend
that has been going on for more than a decade.
An essential engine of this growth is the perma-
nent increase in the average income of the popu-
lation with nominal values close to 10% in most
of the recent years. In parallel, businesses are
building and expanding their production facilities,
and the service sector is reaching new levels of
maturity. These factors encourage lending along-
side the lending rates that are still favourable.
The second long-term profit-improving effect
is the digitization of banks, which gradually but
permanently reduces their operating costs. How
deeply they are cutting operating costs can be
gauged by the fact that today, despite double-
digit annual inflation, banks' running costs are
exactly the same as in June 2022.
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What are the one-time effects?

Here, | would mention the saved contributions
to the Bank Resolution Fund, which temporarily
helps for higher profits. This effect is due to the
huge amounts transferred by the banks in the
first years of accumulation of the fund. In the fol-
lowing years, instalment payments will resume
and this will reduce profits.

Another factor is the release of provisions for
bad loans. This temporary and one-time effect
is significant. As of June of this year, banks re-
ported BGN 3.348 billion in provisions for bad
loans in a loan portfolio of over BGN 90 billion.
A year earlier, for the same period, banks had
set aside BGN 3.492 billion for a total of 80 bil-
lion credit exposures. In other words, because
of Covid-19 and the war in Ukraine, anticipating
loan deterioration, the sector set aside signifi-
cant reserves in previous years. The good qual-

"Capital requirements
for banks will increase
dramatically in the
coming years, and
the good results now
must be used to meet
regulatory limits"

ity of loans in the last quarters allowed some of
these amounts to be reported into profit, thus
increasing it by more than 150 million. The ef-
fect is substantially higher, as upon a 13% big-
ger portfolio one year later provisions under nor-
mal circumstances should have increased that
much, i.e. by 450 million. Instead, provisions are
by 150 million lower y/y.

Thirdly, but of primary importance this year, is
net interest income. By mid-2023, the banking
sector reported BGN 800 million higher net inter-
est income. About 200 million of those are due
to the higher loan portfolio, that is, they have a
sustainable nature. The remaining 600 million
is a temporary effect of the increased differ-
ence between the cost of loans and deposits.
The increased interest rates at the current initial
stage have made loans more expensive, and in
addition, banks are placing their available liquid-
ity mainly abroad at a better yield. Interest rates
on borrowed funds are rising at a slower pace.
In the coming months, this process will reverse.
Interest rates on loans will slow their growth,
and those on deposits and current accounts
will increase. If the ECB raises interest rates in
September by 25 basis points and then halts in-
creases, the cost of deposits will begin to eat
away at the net interest income that has helped
banks so much this year.

There are other effects, of course, but if we ex-
clude one-off and temporary effects, bank income
grows at a rather modest rate, close to credit »






> growth. At the same time, capital requirements
for banks will increase dramatically in the coming
years, and the good results now should be used
to cater for regulatory limits. The most dangerous
illusion for the stability of banks is that the current
one-off results will be scored every year.

As for UBB, we are working under the same
conditions and our result so far is 46% higher
than last year. The lag behind the sector is due
to the increased costs related to the operational
merger of UBB and our recently acquired Raif-
feisenbank Bulgaria.

Several countries in the EU - among them the
Czech Republic, Hungary, and Spain - have al-
ready introduced new windfall taxes on banks.
What is your take on such measures?

You missed the most recent example — Italy.
How do | perceive it? There are two types of poli-
ticians, as you know — statesmen and populists.
In recent decades, Europe has suffered from
a chronic shortage of statesmen. We live in an
era of populists who think short-term, from elec-
tion to election. It is not accidental that the USA
continues to widen the economic gap between
them and the EU, and their GDP per capita is
already by 30% more than that in Europe. Pop-
ulism is setting the agenda for Europe, pulling it
back, and the negative examples of this are not
surprising. There are plenty of them in terms of
banks as well.

Statesmen would have easily remembered that
after the global financial crisis of 2008, banks
were imposed several times higher capital re-
quirements, which the thousands of small market
participants in Europe will hardly meet by 2025,
while in order to obtain capital in the markets,
the large ones will pay dearly. As a result, the
price of money will rise, and, worse still, we will
face the inability of thousands of small banks
to cope with the increased capital requirements.
As | explained a while ago, the good results this
year are a chance for Europe to deal with the
problem. However, if you confiscate this addi-
tional capital through taxes, you as a politician
will have to face the consequences later. Pop-
ulism forgets this and decides that it can con-
sume the potential capital buffers of the banks
today. Populists do not care whether their banks
will be stable in 3 years' time, nor whether the
cost of credit or support for the economy, are at
a good level. This problem is being postponed to
the others who will be in power then.

In 2007, when it first entered the Bulgarian
banking sector, KBC Group had a relatively
modest market share. Today, as a result of
several acquisitions, it is the largest player in
this market. Do you expect more such deals in
the future, or will you count on organic growth
going forward?

As you mentioned, we have done a lot of work
in the field of acquisitions. We are still engaged
in the operational merger of our banks. We have
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recently completed another merger of a newly
acquired insurance business into DZI. Mergers
are also taking place in leasing operations and in
asset management. However, scale is not a goal
itself. For us, it is a means of providing modern
and high-quality service to our customers. Two
and a half million citizens and businesses ex-
pect from us the top level of financial services
in every respect as soon as possible. Today, we
are totally focused on that.

Standard logic suggests that as the market
consolidates, competition decreases. At the
same time, in Bulgaria, we see how interest
rates on mortgage loans are the lowest in Eu-
rope, and even continue decreasing in recent
months. What is the explanation? A fierce bat-
tle for market share among the market leaders?
Two years ago, on the occasion of our new ac-
quisition, | received many such questions. Re-
sponding, | predicted even fiercer competition,
despite the shrinking number of banks. | don't
know if they believed me back then.

Until 4-5 years ago, the fiercest competition was
between small and medium-sized banks. The gi-
ants were far ahead, at a healthy distance not
only from the mids and smalls but from each

other as well. In other words, on the upper floors
positions could hardly be changed and there was
relative tranquility. Today, the fiercest competi-
tion is between the three largest banks, which
have equal positions and try to outdo each other
every month. The fourth and fifth banks are also
operating in high gear. It's not the place and time
to be complacent. No one's position is guaran-
teed. All this benefits people and businesses.

On the other hand, it is also true that the banks
in Bulgaria have enormous available liquidity,
which stops the increase in interest rates on
attracted funds. This helped the interest rates
on mortgage loans in Bulgaria to remain among
the lowest in Europe and even to be paradoxi-
cally lower than the recent average values in
the USA of around 7.5%. Our sector's loan-
to-deposit ratio is one of the lowest in Europe
and monetary constraints have a significantly
weaker and slower impact in such an environ-
ment. In many countries in Western Europe, as
well as in the Czech Republic, Poland, Hungary
and Slovakia, increased interest rates sharply
slowed down or even stopped mortgage lend-
ing. In Bulgaria, we rely on increased minimum
reserve requirements. There is hardly any doubt
that this tool cannot replace interest rates as a



means of cooling down lending activity unless
used in overdoses. However, the latter brings
along other risks.

The real estate market in Bulgaria is showing
increasingly obvious signs of a bubble: with
prices drastically exceeding incomes, and with
a huge gap between these prices and rents.
Does this pose risks to the banking system?

Generally, there are two real estate categories -
residential and commercial. The concern of the
ECB, banking regulators in other countries and
analysts is largely about commercial real es-
tate. According to all the statistics at this stage,
Bulgaria does not appear among the problem
countries. The exposure of Bulgarian banks to
commercial real estate is among the lowest in
the EU. However, | assume you are asking me
about residential properties. From the point of
view of bank loans, the same applies to housing
as it does to commercial properties. Our banks
report one of the lowest ratios of housing loans
to GDP in the EU. Our value is several times
lower than the EU average. The next question is
whether, despite their low relative value to GDP,
house prices are not rising too fast, encouraged
by cheap credit. The most important starting
point for comparison is the population's income.

come of the applicants after paying the monthly
maintenance of their households is not enough
to service the debts. In a broader sense, too
fast growth of any banking aggregate, including
mortgage loans, is historically considered risky
and requires much more caution.

The combination of banking and insurance is
a specific feature of KBC Group's business
model. What advantages does this combina-
tion bring - both for the group and for its cus-
tomers?

The advantages are many. For the group, the in-
tegrated management of many activities enables
cost savings, respectively higher efficiency. Not
by chance, and due to economies of scale, KBC
Group has one of the highest returns on capital
among its competitors in Europe.

Another important advantage is the different eco-
nomic cycles of banks and insurers. Over the
years, we have seen many times how in difficult
periods for banks, insurers do very well, and vice
versa. This diversification gives additional stability.
The third advantage is particularly important for
customers. Integrated sales of banking, insur-
ance and other financial products allow cus-
tomers to get the most suitable offers at one
point. In an era where data processing prede-

"It turned out that much smaller fiscal measures,
or sharp changes in energy prices, created
secondary core inflation much more effectively
than a misdirected powerful monetary cannon"

As slow as it may be, the convergence of in-
comes in Bulgaria with those in Europe has been
progressing over the years. The nominal aver-
age salary in our country, for example, has been
growing on average by more than 11% annually
for the last dozen of years. Even after deducting
inflation, the increase is about 6%, more than
the average annual increase in property prices
across the country, which is 5.3%.

The popular models of analysts and leading reg-
ulators also show that, compared to a number of
other EU countries, real estate prices in Bulgaria
remain slightly above, but close to, their equi-
librium values. Overheating in Central Europe,
as well as in several countries of Old Europe, is
significantly more substantial.

Of course, all these comparisons are very tenta-
tive and we have to be very careful with aver-
ages. Although there is no immediate danger for
the banks, in the medium term risks exist. The
high inflation of food and services over the past
year and a half, for example, has seriously re-
duced people's disposable income. The part of
the consumer basket that people buy most often
rose significantly above the reported values of
general inflation. Banks should calibrate their
credit policy and not allow loans when the in-

termines high-quality service, integrated arrays
and knowledge about the needs of people and
businesses allow us to better understand their
needs and offer them the right solutions.

At the end of last year, you stated that accord-
ing to the analysis of the KBC, the most likely
scenario for the development of the economy
in Europe is a mild recession. What do the
forecasts look like today, when there is less
and less prospect that the conflict in Ukraine
will end soon?

The recession is already a fact in several lead-
ing economies of the EU, as well as in part of
Central Europe. And yes, it does not seem to be
deep and permanent. In recent months, the differ-
ent speeds of Europe and the US both in dealing
with inflation and in terms of the sustainability of
the two economies are clearly visible. It's been
ages since someone last described Germany as
the "sick man of Europe". Well, we are witnessing
such assessments again. But still, most analysts
today believe that the German engine is not in a
critical phase and can adjust to growth without
radical measures, as was the case 20 years ago.
In short, both sides of the Atlantic see economies
that are more resilient than expected, with very

low unemployment and a potential for recovery.
At the same time, so-called core inflation stub-
bornly remains well above the 2% target, and high
employment will continue to fuel it. You under-
stand that in such conditions central banks will be
forced to hold higher rates longer than expected 6
months ago in order to achieve their target.
Otherwise, the ongoing war in Ukraine affects
the economy less and less, since Europe man-
aged to largely emancipate itself from Russia
- unfortunately without having its own solutions
and autonomous energy sources like the USA.
This will make us more vulnerable in the long
term to shocks such as the recent volatility in
gas prices triggered by events in Australia. The
assessment of Europe's economy is also more
sensitive to the performance of China, which is
clearly slowing its growth for a number of rea-
sons, including structural ones. At the same
time, preliminary estimates for GDP growth in
the US indicate values close to 6% for the third
quarter on an annual basis! As | said, it is high
time for statesmen in the EU.

Johan Thijs, the Chief Executive Officer of
KBC Group, said recently that the cause of
record inflation in recent years was both the
war and the long-term monetary policy of cen-
tral banks. Do you see inflation returning to
around 2 per cent in the foreseeable future?
Taming inflation due to the low reactivity of em-
ployment to monetary measures will take more
time. For now, the forecast for the start of inter-
est rate cuts has been delayed by about 3 to 6
months - until the middle of next year for the US,
and much later in the Eurozone. We will see.
Otherwise, you probably remember what Jerome
Powell said earlier - "We realized we don't un-
derstand inflation."

If we continue Johan's thought, we will recall the
times of stunning monetary naivety that strug-
gled to create inflation by pouring colossal mon-
etary resources into the wrong place. They re-
mained in the financial system and only a small
part reached the population. The slow growth
of its incomes created, with great delay, larger
consumption and, of course, finally produced
hard-to-manage inflation. This is like persistently
watering the neighbour's field and expecting
greater yields on yours. Then it turned out that
much smaller fiscal measures, or sharp changes
in energy prices, created secondary core infla-
tion much more effectively than a misdirected
powerful monetary cannon.

KBC is among the world leaders in the finan-
cial sector when it comes to digitization and
the use of artificial intelligence. What innova-
tions does the group prepare for its customers
in this regard?

Thank you, you are right about KBC. | will answer
you briefly. If by chance you haven't heard them
yet, remember these two words - Kate and Kate-
coin, and just watch us. l
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BEAVKATA
KUTAUCKA BbAHA

Beue gecemunemue eBponetickama noanumuka 8 obanacmma Ha
aBmomobuaume e BbB Bpega Hau-Beue Ha mecmHama uHgycmpus. Caeg
aBmocanoHa 6 MloHxeH moBa Hau-nocAe cmaHa Bugumo 3a Bcuuku

Tekem KOHCTAHTUH TOMOB / Gomozpadus IAA, KOAEAA

EgHo Hewo e c 2oguHu ga mu 20Bopsm, ue ce 3agaBa
6egcmBue, u cvBcem gpyzo - ga 20 Buguw c oyume cu.
MogobHo ycewaHe usnuma 2epmaHckama nybauka B8 Ha-
yaaomo Ha cenmemBpu cbc cmapma Ha aBmoMoBuAHUS
canoH B MloHxeH. Ha usaokeHuemo, opzaHusupaHo om
Mozgbwama zepmaHcka Acouuauus Ha aBmomobuaHama
uHgycmpus (VDA), 41% om usnokumeaume ca... kumau-
cku komnaHuu. HenosHamama Bce owe 3a eBponeuckume
mapka Forthing uma yemupu nbmu noBeue aBmomobuau
Ha waHga cu, omkoakomo Opel. Kumauckusm Augep 8
Y n obunume BYD npeBuaxoxkga kamo usnokbeHa

B oweHue mpu kbm egHo. I moBa

nasap). Camo 3a gBe 2oguHu kumauuume ca yBeauuunu
geAa Cu Yemupu nbmu.

"TepmaHus 2ybu koHkypeHmocnocobHocmma cu', 3as-
Bu mpauHo npe3ugeHmvbm Ha VDA Xuagezapg Mlonep, u
noguepma "ocmpama HyXga" om 20AeMuU gONbAHUMEAHU
uHBecmuuuu B cekmopa. "Tpsa6Ba ga Bogum bumka. Ku-
mauckume npou3BogumeAu Ha ernekmpoMobuAu ca MHO20
koHkypeHmHu no usaama npou3BogcmBeHa Bepuza", go-
6aBu B couius gyx 2AaBHUSM uanbAHUMEAEH gupekmop Ha
Renault Ayka ge Meo. "Mucas, ye me ca usno nokoAneHue
npeg Hac". Makap u 3Byuyawu manko MeAogpamamuyHo,






> Hau-2onsam gsn B8 moBa
uma lepmaHus, pasbupa
ce, HO aBmomobuAHUsM
cekmop e kalouoB u 3a
@paHuus, HugepaaHgus,
Nmanusa, WcnaHus, [Moa-
wa, CaoBakus, YHzapus,
PymobHus. A cbwo u 3a
Boazapus: makap y Hac ga
HAMa puHaAHO npou3Bog-
cmBo Ha aBmomobuau,
aBmocekmopvm ce pas-
Bu ¢ pekopgHu memnoBe
B nocaegHume 20guHU U
gHec, cnopeg cobcmBe-
Hume cu oueHku, gonpu-
Hacsa mexgy 10 u 12%
kbm BpymHus BbmpeweH
npogykm Ha cmpaHama.
BaazocbecmosHuemo  Ha
EBpona gHec ce gobnaku
noBeue Ha aBmomobuaa,
omkonkomo Ha Bceku

gpya npogykm.

Mapkyc PapHep, uHxkerep 8 Bosch u uaeH Ha "XpucmusHu B aBmomobuaHama uHgycmpus" (CAl).
HapacmBauwomo HanpexeHue, nog koemo pabomsm komnaHuume 8 aBmomobuaHus cekmop B MepmaHus,
ce ompazssBa HezamuBHo u Ha pabomHama cpega, u Ha pabomHama emuka. OpzaHusauuu kamo CAIl ce
onumBam ga npoMmeHsm moBa
Markus Fahrner, engineer at Bosch and member of Christians in the Automotive Industry (CAl). The
increasing pressure under which companies in the automotive sector in Germany operate has a negative
impact on both the work environment and the work ethic. Organizations like CAl are trying to change that

3ATOBA TMOCAEOOBA-
TEAHATA NOAUTUKA
HA BPIOKCEA 3a Haza-
AaHe Ha eAnekmpomobu-
AUmMe ¢ bHamepuu 6ygu
makoBa yuygBaHe y uko-
Homucmume. EBpona uma 02poMHO npegum-
cmBo npeg ocmaHaaus cBam B obaacmma Ha
gBuzamenume ¢ BbmpewHo zopeHe (OBr), HO
e ganey 3ag asuamuume u amepukaHuume 8
obracmma Ha eaekmpomobuaume u ocobeHo
Ha 6amepuume. Cmapusm koHmMuHeHm He pas-
noAaza C NoYMU HUWO oM pecypcume, Heobxo-
gumu 3a npousBogcmBomo um. MpegnaazaHama
om EC nbaHa 3abpaHa Ha OBl om 2035 bewe
apaymeHmupaHa He camo ¢ ekoaozuuHume cu
edekmu, Ho u kamo HauuH ga ce HamaAu 3aBu-
cumocmma Ha EBpona om BHoca Ha uskonaemu
2opuBa, ocobeHo om Pycus u Bauskus usmok.
Ha npakmuka, kakmo cmaBa Bce no-oueBug-
HO, moBa 6u o3HauyaBaro masu 3aBucumocm
ga ce 3ameHu ¢ owe no-mexka 3aBucumocm
om cmpaHu kamo Kumau, NHgoHesus, IOAP, [P
KoHzo. A cobwo u om Pycus, Hau-2oAremust u3s-
mouHuk Ha Huken 3a BzpakgaHe 8 bamepuu. B
cowomo Bpeme EC HanbAHO omxBbpAu MHO20
gpyau mexHoAO2uuU 3a HamansBaHe Ha napHuko-
Bume emucuu: ycbBopweHcmBaHe Ha OBl Bo-
gopog, CUHMemuyHu u Bva2AepogHO HeympaAHuU
2opuBa...

HAKOWN AHAAU3ATOPU CTUTHAXA OOTAM
ga obscHasm masu noaumuka ¢ BAusHuemo
Ha gobpe duHaHcupaHomo kumaucko Aobu 8
BplokceA. Ho cmpaHHomo e, ye MHO20 MaAko
om kpumukume kbm "HoBus kypc" gougoxa om
Halu-3acegHamama uHgycmpus - aBmomobua-
Hama. LWedom Ha Stellantis Kapaoc TaBapew
eguHcmBeH omkpumo mBvpgewe, uYe nOAu-
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mukama Ha EC Bewae kamacmpoda. BMW ¢
munuyHama cu cgop)kaHocm noguyepmaBawe,
ye we npogbAku ga pasyuma Ha pasAuYHU
MeXHOAO2UU, a HE camo Ha enekmpomobuau ¢
H6amepuu. Bcuuku ocmaHaau B uHgycmpusma
uszanexkgaxa 2omoBu ga caegBam AuHusma Ha
Bplokcen, u gake usznexkgaxa eHmycuasupaHu
B 3akaHume cu ga cmaHam u3usno eaekmpuue-
cku mapku s om 2035, s om 2030... EgBa ceea,
kozamo kumatckomo aBmomobuAaHo Hawecm-
Bue Beue npugobuBa peanHu ouepmatus, EBpo-
na 3ano4yBa ga npomeHs moHa. Om Heuwlo npeg-
peweHo, 3abpaHama Ha [Bl ceza e no-ckopo
nog Bvnpoc. N3z2nexkga mHo20 BeposmHo msa ga
bvbge omaoXkeHa noHe 3a 2040, moxke bu gopu
3a 2045. EC Beue anega no-baazockAoHHO Ha
Bogopoga, U gopu Ha cuHmemuyHume 2opuBa.
Bbnpocom e camo gaau Beue He e npekaneHo
kbcHo. NMoAumukama Ha HanazaHe Ha enekmpo-
MobuAu ¢ bamepuu Hakapa Bcuuku eBponeucku
komnaHuu ga uHBecmupam ycuaeHo B max u ga
npeHebpezHam - UAU HanbAHO ga uzocmaBsm
- gpyaume mexHoAo2uu. MH020 om msx Beue
ce ommeaAuxa om Hal-Huckume nasapHu cee-
MeHmMuU, mopcelku cnaceHue upe3 AaHcupaHe
Ha no-ckonu npemuym mogenu. Ho nasapbm Ha
npeMuyMm aBmomobuAu egBa AU e gocmambyHo
20AaM 3a Bcuuku. A Ha goAHume emadku ocma-
Ba Bakyym. "BazoBusm nasapeH cezameHmM uAu
we u3yesHe, UAU HAma ga bbge 3aemaH om €B-
poneucku npousBogumenu", npegpeue OnuBep
Llunce, 2rnaBHusm usnbAHUMEAeH gupekmop Ha
BMW Group.

KOAKOTO A0 BUCOKU-
TE MA3APHU CErMEH-
TW, mam gomuHauusma
Ha EBpona 3aceza He us-
anexkga 3acmpauweHa.
BMW, Mercedes u Audi ce
pagBam Ha pekopgHu ne-
yanbu, ga He 20Bopum 3a
Ferrari, Rolls-Royce uau
Lamborghini. B cbwomo
Bpeme kumaickume um
koHkypeHmu kamo Nio u
Xpeng 3anouyBam ga pac-
mam, HO YychopegHO C
moBa pacme u ¢duHaHco-
Bama um 3azyba. Kumau-
ckama gopxkaBa e cknoH-
Ha ga nogkpens makuBa
HauyuHaHus, HO He go bes-
kpauHocm.

Ho u 8 macoBus ceameHm
He Bcuuku ca necumucmu.
3a OnuBep Bayme, HoBus
2naBeH U3NbAHUMEAEH
gupekmop Ha Volkswagen
Group, kumalduume He
ca yak makaBa 3anaaxa.
"Hue umame Hoy-xaymo 3a
aBmomobuaume, umame
Bucokomo kauecmBo. U
umame HacAaegcmBomo Ha mapkume. HoBauu-
me B cekmopa Hamam me3u Hewa", komeHmupa
Bayme npeg Reuters. Cnopeg Hez2o kumaucku-
me npou3BogumeAu Hama ga ca B cbcmosHue
ga npegnokam B EBpona ueHume, npu koumo
onepupam B poguHama cu. EguH aHaAau3 Ha
JATO nokasBa, ue cpegHama ueHa Ha enek-
mpomobuaume B Kumau e okoao 32,000 eBpo,
gokamo B EBpona e 56,000 eBpo. Ho ucmuHa-
ma e, ye 3HayumeAHa yacm om enekmpuueckus
nasap B8 Kumau ce naga Ha MukpoaBmomMobun-
yema kamo Wuling Mini, koumo noumu He ca
npegcmaBeHu B EBpona. Om gpyza cmpaha,
gopu u 6e3 ga 3aBnagaBam eBponeuckus nasap,
kumauckume komnaHuu Mozam ga HaHecam
gocmamvuHo Bpegu Ha eBponeuckama aBmo-
MoBuAHa uHgycmpus, 3a kosmo Kumau Beue om
20guUHU e Hau-BaxkHusm nasap. A masu 2oguHa
BYD 3a npvB nom usnpeBapu Volkswagen kamo
Hau-npogaBanama mapka 8 Kumau. MpoaHo3su-
me ca geabm Ha kumauckume npousBogumenu
Ha BompewHus um nasap ga ce ygBou go Hag
33% kbm kpas Ha gecemuaemuemo. Ha mo3su
¢doH bogpomo uska3BaHe Ha sepmanckus kaHu-
nep Onad Loy, B MioHxeH, ue "koHkypeHuusma
mpsbBa ga HU cmumyAupa, He ga Hu nAawu",
3Byuu mBopge onmumucmuyHo. BeposmHo no-
6AU30 go peanHocmma e kopuuama Ha mecm-
Homo cnucaHue Focus 8 cegmuuama Ha aB-
mocanoHa. Ha Hes, Bopxy sipkouepBeH ¢oH, ce
Mbgpu MbHUYbk >kbam "donkcBazeH", 3gpaBo
cmucHam om kumaucku kaeuku 3a xpaHere. A
Bugumo 2omoB ga 6vge usaanaH. M



CMECTOBEH NMAAH 3A OETETO:

MOOAPDK 3A AETALL CTAPT B XXINBOTA

Heuama ca Hau-zonsmama pagocm B >kuBo-
ma Hu, HO mekywume pa3xogu, cBvop3aHu c
msaxHomo omeaaexkgaHe, ce ymHoXaBam He-
npekbcHamo.

CoweBpemeHHo, kozamo gouge Bpeme ga ce
omgeAsim om Hac, Hue umame Hyxga om ce-
puo3Ha HampynaHa cyma, 3a ga UM ocuz2ypum
HauyanHUs maacvk kbm Bv3amokHocmma ga
caegBam meumume cu.

ima au kak ga couemaem mekywume pasxogu cvbe
cnecmABaHemo Ha coAugHa cyma?

He e Heobxogumo ga 3ageasime COAUGHU CyMU,
3a ga hocmuzgHeme noAoKUMEeAeH pesyamam,
kozamo cnecmsaBaHemo e ¢ gbA20OCPOUEH XO-
pu3oHm u kozamo gageme waHC Ha napume
Bu ga pabomsm 3a Bac upe3 uHBecmuuuu.
EguH uHcmpymeHm ga nocmuzHeme moBa,
AECHO U ygobHo, ca CnecmoBHume naaHoBe,
6asupaHu Ha uHBecmuuus 8 go2oBopeH HoHg.

Heka pa3znegame 2 npumepa

KoncepBamuBeH nogxog: CemeucmBomo ucka ga
cnecmsaBa 3a yHuBepcumemckomo obpaso-
BaHue Ha gememo cu, kamo cymama, kosmo
Moxke ga 3agens Ha mecey, e 100 AB., a nepu-
ogbm e 18 2oguHu. CemeucmBomo 3araza Ha
$oHg ¢ KoHcepBamuBeH npodua, koumo Hocu
no-manka neuanba, 3a cmemka Ha no-8ucoka-
ma cuzypHocm.

genam, B kolimo
CIMe €8 poguaLL
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AzpecuBen nogxog: Odpy2o cemeucBo e zomoBo
ga 3ageAu cbwama cyma, npBBu cowus xo-
pusoHm, Ho me usbupam AzpecuBeH NPoduA,
koumo npu cpaBHumeAHo gbA2us uHBecmu-
UUOHEH XOpu3oHmM we um goHece no-Bucoka
goxogHocm, makap u npu no-Bucok nomeH-
uuaAeH puck.

lpegocmaBeHume gaHHU ca 6as3upaHu Ha
npumepHa uHBecmuuus 8 ENAHA EBpogoHg,
$oHg ¢ KoHcepBamuBeH npoguAa u npoeHo3Ha
goxogHocm om 3,5% Ha cpegHogoguwHa basa
u ENAHA hobanren QoHg Akuuu, ¢oHg ¢ Ae-
pecuBeH npogua u npozHo3Ha goxogHocm om
10% Ha cpegHozoguwHa b6asa. [MlonyyeHume
gaHHU ca npoeHo3Hu. Bawama Bv3Bpvuwiae-
mMocm uwie Bapupa B 3aBucumocm om HayuHa,
no koumo ¢yHkuuoHupa nazapbm.

Kom CnecmoBHusi naaH e Bb3amoxkHo ga go-
6aBume u Bcuuku napuyHu nogapbuu, koumo
gememo e noAyyaBano u 3a koumo Bce owe
He cme HamepuAu npuAoXeHue.

12 204.
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Bucoka aukBugHocm Ha cpegcmBama u 2v8kaBocm B
mpygHU nepuogu

He Ha nocaegHo msacmo, mbu kamo 2oBopum
3a goAcocpoueH aHzakumeHm, om uskalouu-
menHa Ba>kHocm e ga moxke ga ce Bb3noasBa-
Me om HampynaHume cymu B HenpegBugeHu
cumyauuu. MNMpu CnecmoBHus naaH B8 EAAHA
®oHg MeHugkmobHm, He ce npegBuxkga Ha-
kasamenHa makca npu mezaeHe, no-paHo om
3an0KeHust UHBecmuuuoHeH Xopu3oHm.

Ako nvk HenpegBugeHume obcmosimeacmBa
ca goBenu go psasko HamaneHue B cemeuHus
blogkem u Hama ga MoXke ga omgeasme on-
pegeneHama cyma, mo umame Bv3moXkHocm
ga 3ampasume nAaHa cu 3a nepuog om 1 2o-
guHa u caeg moBa ga npogbakume omHoBo,
6e3 ga ce Hanaza ga npekpamsBame gozoBop
u 6e3 ga gbrkume HukakBu Heycmouku.

Hayueme noBeue Ha Ha spesti@elana.net,
mea. +359 2 81 000 65, uau usnoa3Baume
yYam onuusma Ha Hawus yebcaum:
elana.net/fund-management

lpegocmaBeHama uHpopmauus e mapkemuHeoB mamepuan u He npegcmaBasBa uHBecmuuuoHHa koHcyamauus, cbBem, uHBecmuuuoHHO npoy4yBaHe unu
npenopvka 3a uHBecmupaHe u He caegBa ga ce moakyBa kamo makaBa. MiHpopmauusma e BarugHa kem gamama Ha u3gaBaHe Ha mapkemuHaoBus mame-
puan u MoXke ga ce npomeHu B 6bgeuwle. ViHpopmupame Hacmoswume u nomeHUUaAHU uHBecmumopu, 4e cmouHocmma Ha gaanoBeme Ha go2oBopHus PoHg u
goxogbm om msx MoXe ga ce noHwkam. He ce ezapaHmupam neyanbu u cowecmByBa puck 3a uHBecmumopume ga He cu Bb3cmaHoB9m nvAHUS pa3mep Ha
uHBecmupaHume cpegcmBa. IHBecmuuuume BbB B3aumHu ¢poHgoBe, kakmo u uHBecmuuuume Ha camusi PoHg, He ca 2apaHmMupaHU om 2apaHUUOHeH GOHY,
cb3gageH om gop>kaBama uau gpye Bug eapaHuus. [locmugHamume pe3yamamu om MUHaAu nepuogu He npegBukgam 6bgewama BvaBpvuwaemocm. Mpegu
B3emaHe Ha okoHYamenHO UHBECMUUUOHHO peweHue e npenopb4umenHo uHBecmumopume ga ce 3ano3Hasm ¢ npocnekma u ¢ 0CHOBHUS UHOPMAaUUOHEH
gokymeHm Ha cbomBemHus poHg. JokymeHmume ca gocmbnHu Ha 6bazapcku e3uk Ha uHmepHem cmpaHuuama Ha Y[ ,EAAHA QoHg MeHugskmoHm* (www.
elana.net), kamo npu nouckBaHe Mozam ga 6bgam nonyyeHu be3naamHo Ha xapmueH Hocumea B ogucume, ocuzypeHu om YnpaBasBawiomo gpy>kecmBo 3a
npogakba u obpamHo uskynBaHe Ha ganoBe Ha ¢poHgoBeme, Beceku pabomeH geH B pamkume Ha pabomHomo um Bpeme. Bbgewume pe3yamamu nogaexkam
Ha gaHbyYHO obAazaHe, 3aBuceulo om AUYHOMO nonoXkeHue Ha Beeku uHBecmumop u MoXke ga ce npomeHu B bbgewu nepuogu. Peslome Ha npaBama Ha uHBec-
mumopume Ha 6bazapcku e3uk e gocmonHo myk. QoHgoBeme ca akmuBHo ynpaBasBaHu 6e3 ga caegBam uHgeke. MHBecmupaHemo B8 gaaoBe Ha gozoBopeH
$oHg ocBeH nonsu Hocu u onpegeneHu puckoBe, kamo aukBugeH, onepamuBeH, AuxBeH, BanymeH, noaumuyecku puck, makpoukoHomuyecku puck, BanymeH
puck, puck om koHueHmpauus u gp. [MTeaHa uHpopmauus 3a puckoBeme moke ga 6bge omkpuma B npocnekma Ha goHga.




THE GREAT
BLOW OF CHINA

For a decade now, European automotive policy has been to
the detriment of it's own car industry. After the Munich Motor
Show, this finally became visible for all to see

By KONSTANTIN TOMOV / Photography IAA

It's one thing to be told for years that a disas-
ter is coming, and quite another to see it with
your own eyes. A similar feeling was experi-
enced by the German public at the beginning
of September with the start of the IAA Munich
Motor Show. At the exhibition, organized by
the powerful German Association of the Auto-
motive Industry (VDA), 41% of the exhibitors
are... Chinese companies. A brand such as
Forthing, still widely unknown to the Europe-
ans, has four times more cars on its stand
than Opel. China's EV leader BYD outspaces
Mercedes in showroom area by a ratio of
three to one. And this is only the tip of the ice-
berg because even in the European electric
cars shown in Munich, the most essential part
- the battery - is usually of Chinese origin. The
Chinese automotive invasion that analysts
have been warning about since 2018-2019
now appears to be underway. And not only

in Munich. Statistics on sales of electric cars AgalnSt th|S
in Europe in 2023 point to an over 8% share baCkg round German

of Chinese brands in this segment, which has

swelled to over 830,000 vehicles (13 per cent Chancellor Olaf

of the entire market). In just two years, the

Chinese have quadrupled their share. SChO|Z,S Cheel’fU| .
o ) statement in Munich

"Germany is losing its competitiveness," VDA " e

President Hildegard Mduller said grimly and that CompetITIOﬂ

stressed the "urgent need" for major additional ShOUld Spur US Oﬂ, not

investment in the sector. "We have to fight.

Chinese EV manufacturers are very competi- scare US" SOundS ‘too
tive throughout the production chain," added . .y

Renault CEO Luca de Meo in the same vein. "l Op“ m|St|C
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think they're a whole generation ahead of us."
Although sounding a bit melodramatic, these
comments soberly reflect the situation at the
moment. The only question is why they were
so late.

THE AUTOMOTIVE INDUSTRY HAS BEEN
THE ENGINE of the European economy since
the late 1950s, contributing more than 101 bil-
lion euros to the EU's positive trade balance in
2022. This sector creates 13 million jobs (7%
of all employment in the EU), and tax revenues
of at least 375 billion euros per year. Germany
has the largest share in this, of course, but the
automotive sector is also key for France, the
Netherlands, ltaly, Spain, Poland, Slovakia,
Hungary, and Romania. And also for Bulgaria:
although there is no final production of cars
in our country, the automotive sector has de-
veloped at a record pace in recent years and
today, according to its own estimates, con-
tributes between 10 and 12% to the country's
Gross Domestic Product. Europe's prosperity
today owes more to the automobile than to any
other product.

THAT IS WHY THE CONSISTENT POLICY OF
BRUSSELS to encourage electric cars with
batteries (BEV) arouses such astonishment
among economists. Europe has a huge ad-
vantage over the rest of the world in the field
of internal combustion engines (ICE), but is
far behind the Asians and the Americans in
the field of electric vehicles and especially



batteries. The Old Continent has almost none
of the resources needed to produce them.
The EU's proposed total ban on ICE from
2035 was argued not only for its environmen-
tal effects, but also as a way to reduce Eu-
rope's dependence on fossil fuel imports, par-
ticularly from Russia and the Middle East. In
practice, as is becoming increasingly evident,
this would mean replacing this dependence
with an even heavier dependence on coun-
tries such as China, Indonesia, South Africa,
DR Congo. And also from Russia, the largest
source of nickel for battery production. At the
same time, the EU has completely neglected
many other technologies for reducing green-
house emissions: the development of ICE, hy-
drogen, synthetic carbon-neutral fuels...

SOME ANALYSTS HAVE GONE SO FAR AS
to explain this policy with the influence of the
well-funded Chinese lobby in Brussels. But the
strange thing is that very little of the criticism of
the "new course" came from the most affected
industry - the automotive. The head of Stel-
lantis, Carlos Tavares, was the only one who
openly claimed that EU policy was a disaster.
BMW, with its typical reticence, emphasized
that it will continue to rely on various technolo-
gies, not just battery electric cars. Everyone
else in the industry was ready to follow the line
of Brussels and even seemed enthusiastic in
their threats to become all-electric brands ei-
ther from 2035 or 2030... It is only now, when
the Chinese car invasion is taking real shape,

that Europe is beginning to change the tone.
Rather than a foregone conclusion, the ICE
ban is now rather questionable. It seems very
likely that it will be postponed until at least
2040, maybe even 2045. The EU already looks
more favourably on hydrogen, and even on
synthetic fuels.

THE ONLY QUESTION IS WHETHER IT IS
ALREADY TOO LATE. The policy of pushing
battery electric cars has made all European
companies invest heavily in them and ignore
- or completely abandon - other technologies.
Many of them have already withdrawn from
the lowest market segments, seeking salvation
by launching more expensive premium mod-
els. But the premium car market is hardly big
enough for everyone. And a vacuum remains
on the lower floors. "The base car market seg-
ment will either vanish or will not be done by
European manufacturers," predicted Oliver
Zipse, the chief executive of the BMW Group.
As for the high market segments, Europe's
dominance there does not seem to be threat-
ened for now. BMW, Mercedes and Audi are
enjoying record profits, not to mention Ferrari,
Rolls-Royce and Lamborghini. At the same
time, their Chinese competitors such as Nio
and Xpeng are starting to grow, but in parallel,
their financial loss is also growing. The Chi-
nese state tends to support such ventures, but
not to infinity.

EVEN IN THE MASS SEGMENT, NOT EVE-

:!
Iz

RYONE is pessimistic. For Oliver Blume,
the new CEO of the Volkswagen Group, the
Chinese are not such a threat. "We have the
know-how for the cars, we have the high qual-
ity. And we have the heritage of the brands.
Newcomers in the sector have neither of
those things," Blume told Reuters. According
to him, Chinese producers will not be able to
offer in Europe the prices at which they oper-
ate in their homeland. An analysis by JATO
shows that the average price of electric cars
in China is around 32,000 euros, while in Eu-
rope it is 56,000 euros. But the truth is that a
significant part of the electric market in China
falls on microcars like the Wuling Mini, which
are hardly represented in Europe.

On the other hand, even without conquering
the European market, Chinese companies can
do enough damage to the European car indus-
try, for which China has been the most impor-
tant market for years. In 2023, BYD overtook
Volkswagen as the best-selling brand in China
for the first time. Chinese manufacturers' share
of their domestic market is forecast to double
to over 33% by the end of the decade. Against
this background, German Chancellor Olaf
Scholz's cheerful statement in Munich that
"competition should spur us on, not scare us"
sounds too optimistic. Probably closer to real-
ity is the cover of the local magazine Focus in
the week of the motor show. On it, on a bright
red background, a tiny yellow "Volkswagen" is
seen, tightly gripped by Chinese chopsticks.
And apparently ready to be devoured. B
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Mumvp Homa, uaeH Ha Bbopga Ha gupekmopume Ha BMW Group

"ToBa, koemo nokasaxme gHec, HE € HUWO
no-manko om 6bgewemo Ha BMW, u 6bge-
wemo Ha aBmomobuna makoBa, kakBomo
20 Buwkgame Hue", ka3Ba Hu Mumbp Homa,
wedom Ha BMW no npogakbume, camo yac
cneg kamo komnaHusma e npegcmaBuna B
MloHxeH cBossma ¢pymypucmuuHa Vision Neue
Klasse. "C mo3u koHuenm uckame ga ouep-
maem B kakBa nocoka noema BMW B usnama
ma3u mpaHcdopmauusi kom eaekmpuuecko
3agBwkBaHe u guzumanusauus. N 20 npaBum
Om MHO20 CuAHa nosuuus. Mapkama BMW e
Homep egHO B 2An0BanHUs npemMuyMm ceameHm
c 2onsm aBaHc. OcBeH moBa yBeauuaBame
nasapHus cu gaA Ha MHo2o cBemoBHu nasa-
pu", gobaBsa Homa.

Kak BMW ce cnpaBsa ¢ moakoBa npomeh-
AuUBu: ueHoBa BoliHa npu enekmpomo6uAu-
me, ucmuHcka BouHa 8 YkpaiHa, 3a6aBaHe
Ha ukoHomukama 8 Kumau?

Kakmo kasax, Hue cme B HaucmuHa cuaHa
Nno3uuus U NeYeAUM nasapeH gaA Ha MHO20
nasapu, Bkalouumenro 8 Kumau. Bcuuku 3Ha-
em, ye koHkypeHuussima mam e MHO20 CUAHa,
ocobeHo B no-Huckume ceameHmu. Ho Hue
ycnsaBame ga pacmem c no-Bucoko memno
om cpegHomo 3a nasapa. [a, e2rnegame MHO-
20 cepuo3Ho Ha dpakmopume, koumo cnome-
Haxme, Ho Bce nak usnumBame yBepeHocm
3a b6vgewemo. M gBeme Hu npogykmopu
2amu - Ha gBuzameAnu ¢ BompewHo 20peHe u
Ha enekmpoMOoBUAU - ca CUAHU U gobpe npu-
emu om kaueHmume.

OuakBame Au ga 3anasume nobpBomo cu
macmo B npemuym cezameHma go kpasa Ha
2oguHama?

AbcoalomHo. MoBuwuxme npogHo3ama cu Ha
1 aBzycm. OuakBame npogakbume Hu ga no-
pacHam mexXgy 5 u 9 npoueHma npe3 2023, u
ga cme Homep 1 B cBema. lNpe3 loau umaxvie
Hag 100,000 aBmomobuna aBaHc npeg Bmo-
pus, maka ue ako 3ana3um meHgeHuusma,
CbC cu2ypHoCm we ocmaHeM Ha Bbpxa.

3a kaueHmu, mapku u npogaxkéu

Tekem KOHCTAHTUH TOMOB / ®omozpadus KOAEAA, BMW

MaaHupame ga npeBopHeme gunvpume cu
8 azeHmu u ga 3anouHeme gupekmHu npo-
gak6u - npes 2026 3a mapkama BMW u owe
npe3 2024 3a MINI. Kak ce pasBuBam omHo-
weHuAma ¢ guanbpume Bu? Yemox mMHeHus
8 FepmaHus, ye maka puckyBame kumadi-
ckume konkypeHmu usnoasBam moBa, 3a
ga ommvkHam guavpckume Bu mpexku?
Pa3zoBopume HU C guAbpume npomuyam
MHo20 koonepamuBHo. [opu u npu mogeAa
Ha gupekmHu npogakbu Hue we npogbAkum
ga pas3BuBame gunbpckama mpexka, 3awomo
guAabpume cu ocmaBam nvpBama mouka 3a
¢dusuuecku koHmakm mexkgy kaueHmume u
mapkama. lNaaHbm ga 3anouHem gupekmHu
npogaxkbu 3a MINI om 2024 BvpBu no epa-
¢duk. Konkomo go Bmopama uyacm Ha Bbnpo-
ca Bu, HaucmuHa He moz2a ga komeHmupam.
Hue pa3BuBame mpekama cu u 3Haem, ue
guavpume Hu nogkpensm ma3su nocoka. Pas-
bupa ce, me cobwo maka ca cBobogHu ga
3anoyHam busHec omHoweHus ¢ kumaucku
mapku. ToBa e msxHo peweHue. Mozam ga
20 HanpaBam u gHec. BcobwHocm umame gu-
AbpcmBa ¢ mHokecmBo ¢paHuausu u 8 CALLL,
u B Kumau. ToBa e cvBcem HopmanHo.

KoHkypeHuusma ¢ kumaduume B8 o6aac-
mma Ha enekmpomo6uaume pacme. 3awo
BMW Hama uHmepec ga paspabomBa cBou
co6cmBeHu knemku 3a 6amepuu?

Pasbupa ce, Hue 2rnegamMe MHO20 CEPUO3HO
Ha kumauckume cu koHkypeHmu. B cbwomo
Bpeme BMW onepupa B pa3auyHu ueHoBu cee-
MeHmu om noBeuemo om msx. OcBeH moBa,
kakmo kaszax, gopu Ha MHO20 koHkypeHmHus
kumadcku nasap Hue neuyeAnum nasapeH gsA.
Taka uye cme 2omoBu ga ce koHkypupame c
kumauckume mapku. Ako me gougam B8 EB-
pona - a Hskou Beue ca myk - me menvpBa
we mpsbBa ga gokakam, ye pesoHupam c
Hy>kgume Ha kaueHmume, ye umam Hy>kHomo
caegnpogaxkbeHo obcaykBaHe, ue gocmaBku-
me Ha komnoHeHmu ¢yHkuuoHupam... Toecm
npegcmou UM ga op2aHu3upam MHO20 Hewa.

He cmsmame, ye cobcmBeHomo npou3Bog-
cmBo Ha Bbamepuu e Hy>kHo, 3a ga ce koH-
kypupame ¢ kumauuume. PazBumuemo Ha
mexHoAozuume B8 masu obaacm e moakoBa
6bp30, ye puckyBame, ako 3anouHeM Hawe
npou3BogcmBo, ga uszocmaHem. Hue umame
gocmambyHo komnemeHmHocm B8 masu 06-
Aacm baazogapeHue Ha ChneuuanHusl HU UeH-
movp go MloHxeH, u umame napmHbopcmBa ¢
gpyau komnaHuu, 3a ga NOAYYUM MEXHOAO2U-
ume 3a knemkume, om koumo ce Hy>Xkgaem.

CmAamame Au, ye cme npekaneHo 3aBucumu
om kumaiickua nasap?

Om kumauckus nasap - He, no-ckopo om Hs-
kou kumaucku gocmaBuuuu. Te He ca eguH-
cmBeHusm uamouHuk Ha kaemku 3a 6amepuu,
HO go usBecmHa cmeneH 3aBucumocmma e
dakm. Tokmo 3amoBa Hue 8 BMW Group we
npogbAkum ga npegaazame pasAudHU mexHo-
Aoz2uu Ha 3agBukBaHe, Bogewu no noms kom
BvanepogHama HeympaaHocm. ToBa BkalouBa
cbwo edpekmuBHu gBuzameau ¢ BompewHo
2opeHe u Bogopog. Mpegnoyumame mo3u MyA-
MUMEeXHOAO2UYEH NOgX0g, 3a ga usbezHeMm 3a-
gbAbouaBaHemo Ha masu 3aBucumocm.

Hegocmuzom Ha aBmomo6uau 8 nocaeg-
Hume 20guHuU nocmaBu npouszBogumeaume
B8 MHO20 CuAHU ho3uuyuu Ha nhasapa. UgBa
AU kpasm Ha mo3u nepuog? HanpaBu mu
BneuamaeHue, ye HoBomo 6a30B80 enek-
mpuuecko MINI Cooper e no-eBmuHo om
goce2awHua mogen. ToBa Hauanomo Ha
HoBa meHgeHuus kom HopmaAausauusa Ha
nasapa Au e?

Mpegu Bcuuko, HoBomo MINI Cooper SE
He e no-eBmuHo om npegwecmBeHuka cu.
Mpocmo Beue uma egHa no-6asoBa Bepcus
- Cooper E. NHaue, geicmBumeaHo, Bpeme-
Hama, B8 koumo npegaagaHemo 6e no-Hucko
om mobpceHemo, ommuHaxa. Cumyauusma
c noAynpoBogHuuume ce npomeHu. Ho Hue
uHBecmupaxme MH020 B gupekmHo map-
2emupaHe Ha kAueHmume u guzumaneH »
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» mapkemuHe, maka ue pabomum Ha 6asa
mbpceHe, BMecmo Ha azpecuBHu npogaxkbu.
N moBa cu Auvu no MHO20 cuAHume nokasa-
meAuU Ha neyanbama Hu.

Nma au cnopeg Bac waHc 3a npeocMucAasHe
Ha naaHa Ha EC ga 3a6paHu gBu2ameaume
¢ BompewHo 2opeHe om 2035? Konko goa-
20 owe cmMAmame, Ye we npogorkume ga
npousBe>kgame ABIr?

Owe gocma gobA2o. [laau uma waHc 3a npo-
MfIHA, HE 3HaM, HO HUe 20pewWo S Npenopby-
Bame. Cmamawme, ye 3abpaHama Ha OBl om
2035 e nowa ugesa. MHozo BaxkeH Bvnpoc,
koumo He e gocmambuHO gobpe 0BMUCAEH,
€ gaAu Haauuyuemo Ha cypoBuHu 3a bamepuu
e 2apaHmupaHo. Hukou He 3Hae ganu cypo-
BuHume we cmuzHam, ako ueausm eBponeu-
cku nasap npemuHe kom enekmpomMobuAau om
2035. Te3u cypoBuHu noumu u3usno ugBam
om gpyau koHmuHeHmu. EBpona He 2u koH-
mpoaupa. Lle cmaHem HanbAHO 3aBucumu
om gpyau koHmuHeHmu, u om gpyau Hauuu.
A moBa He e gobpa uges, kakmo nokasa cay-
yasm c¢ pyckus 2as.

KakBo npeghrazame 8 makvB cayuau?
Buxme nocmaBuAu sicHU ueAu 3a emucuume,
u creg moBa buxme ocmaBuAu uHgycmpusima
cama ga pewaBa ¢ kakBu mexHoAoz2uu ga 2u
nocmuzHe. Hanpumep ¢ kombBuHauusma om
enekmpomobunau, MHo20 edekmuBHu gBu-
2ameAu ¢ BbmpewHo 2opeHe u BogopogHo
3agBukBaHe. B momenma EBpona He camo
nocmaBs ueAu 3a emucuume, HO U npegnuc-
Ba koHkpemHa mexHonozusi, kamo me npu-
HyXgaBa ga npaBuw camo enekmpomobuau.
ToBa He e npaBuAHo.

KakBo mucaume 3a cCuHmemu4yHume 20pu-
Ba?

Mpegu Bcuuko Heka kaka, ye Hue cme egHa
om Hau-ycnewHume komnaHuu B8 obaacmma
Ha enekmpomobuaume. Hue cme 3a U3NOA3-
BaHemo Ha MHoXecmBo mexHoAO2UU, HO
B8 cobwomo Bpeme, ako Hu cpaBHume c no-
cmapume koHkypeHmu, cme Hal-gobpu 8
enekmpudukauusma. Tasu 2oguHa we no-
cmuzHeMm 15% gan Ha enekmpomobuaume
om obuwume npogaxkbu. A 8 Kumau - MHo-
20 koHkypeHmeH nasap B ma3u obaacm - 3a
nvpBama nonoBuHa Ha 2023 cme npogaAu no-
Beue enekmpomobuau om Mercedes u Audi,
B3emu 3aegHo. Taka Ye cMe MHO20 CEepuO3HU
3a enekmpomobuaume ¢ bamepuu. Ho cbwo
maka cmamawme, 4ye e Mbgpo ga cu ocmaBum
U gpyau onuuu, WO ce omHacs go MexHOAO-
2uu. ToBa BkalouBa u cuHmemuyHume 20pu-
Ba, koumo ca ocobeHo nogxogsawa Bbamoxk-
Hocm 3a cbwecmByBawus aBmomobuneH
napk. He HenpemeHHO 3a HoBume koAu, HO 3a
cvwiecmByBawus napk - cbc cugypHocm.

Mmam Au cuHmemuyHume 2opuBa ukoHo-

36 | THE INFLIGHT MAGAZINE

muvecku cmucoa?

Te 3acaykaBam gobpe ga npoyuum Bob3moxk-
Hocmume. Ho HAmMame gocmambyHO ficHoma
kakBa we e cebecmouHocmma um u gokonko
MoXe ga ce yBeauuu mawabom Ha npous-
BogcmBo. TpabBa ga Hayuyum moBa. Om oc-
maHaAume mMexHOAO2UU, HUe npegnoyumame
BogopogHume 20puBHuU knemku. Beue umame
manka ¢promuaus BogopogHu iX5 no nomuwia-
ma. Oo kpas Ha gecemunemuemo ouyakBame
ga npegnoXkum cepueH BogopogeH MOgeA.
ToBa uma CMUCbA, 3aw,omo MHO20 UKOHO-
muku B EBpona we pasyumam Ha Bogopoga
kamo Hocumea Ha 3eAeHa eHepausi B Bbge-
we. OcBeH moBa 2opuBHume kaemku o3Ha-
yaBam MHoz20 no-manka bamepusi 8 konama,
a moBa Ha cBou peg 3Hauu no-manka Hykga
om cypoBuHu. Bogopogbm e ocobeHo 3a no-

"HukoU He 3Hae

gaau cypoBuHume

ue cmuaHam, ako

EC npemuHe kom
enekmpomobuau om
2035. Teau cypoBuHu
NoOYMuU U3UAAO

ugBam om gpyau
koHmuHeHmu. EBpona
He au koHmpoaupa"

20AeMu U no-mexkku aBmomobuau.

HOopu ga ce okaxke, ue cypoBuHume He ca
npo6aem, peaaucmuyHa Au e 3abpaHama
Ha ABI om 2035 npegBug Hykgama om
HoBa uHppacmpykmypa?

Hue mBbpgum, ue He e. He e gobpa uges ga
ce 3abpaxu OBl 8 EBpona om 2035. Cmama-
Me, ye moBa uwie bbge 0cb3HaMo nocmeneH-
Ho, Mmakap ue moxke bu owe e mBvpge paHo.
MNMogzomBeHu cme 3a makaBa 3abpaHa, 3awo-
mo Beue umame enekmpuuecku mogen BB
Bceku ceameHm, kbgemo npucbcmBame. A
¢ Neue Klasse we yckopum MHO20 npoueca
Ha enekmpudukauus. Ho Bce nak He moxkem
ga npegBugum Bcuuku zeonoaumuuecku ene-
MeHmu om egHo peweHue EBpona ga npemu-
He camo kbm enekmpomMoBuAu.

Cmamame Au, 4e ueHoBama BouHa npu
enekmpomo6uaume B EBpona we eckanu-
pa, cneg kamo Tesla Hamanu ueHume cu?
Koako nogzomBeHu ca eBponeickume kom-
naHuu 3a makaBa BoliHa om 2anegHa mouka
Ha npou3BogcmBeHume pa3xogu - ocobeHo
8 cpaBHeHue ¢ kumaiickume konkypeHmu?
Jlopu u ceza Ha na3apa uma gocma azpecus ¢
ueHume. C mapkama BMW Hue cme akmuGBHu
B ceameHm, kbgemo kaueHmume ca 2omoBu
ga 3ananamsm onpegeneHa ueHa. Cmuea, ec-
mecmBeHo, npogykmbvm ga 3acAay>kaBa moBa.
A MuCAs, Ye Ce2awHUSM HU nasapeH ycnex
e gocmamvuHo ficHo nomBvprkgeHue. Beue
usuckBame onpegeneHa ueHoBa npemus om
nasapume, u Bbnpeku moBa Ha MHO20 om
msax npogb/ikaBame ga neyeAuMm nasapeH gsaa.
Taka ue cme MHo20 gobpe nogzomBeHu. Il
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Europe Should Set
Emission Targets
Instead Of Prescribing
Certain Technology

Pieter Nota, Member of the Board of Management of
BMW AG for Customer, Brands, Sales

"What we have shown this morning is nothing
less than the future of BMW, and the future
of the car as we see it," Pieter Nota, BMW's
board member for sales and marketing, told us
shortly after the company unveiled its futuristic
Vision Neue Klasse at the Munich Motor Show.
"With the Vision Neue Klasse we really want
to show which direction BMW group is taking
in this whole transformation towards electri-
fication but also digitalization in the automo-
tive industry. And we do that from a position of
strength. The brand BMW is by far the number
one in the global premium segment. And we
are also growing market share in many mar-
kets globally", adds Nota.

How does BMW navigate through all these
uncertainties: the price wars in the EV, the
real war in Ukraine, and the economy slow-
ing down in China?

As | said, we are in a really strong position,
gaining market share in many markets in the
world, including China. Of course, we all know
that competition in China is very tough at the
moment, particularly in the lower segments.
But we've been able to grow faster than the
total market there and thus increase our share.
We take these developments that you men-
tioned very seriously but we're still looking at
the future with confidence. Both our product
portfolios - ICE and EV - are strong and reso-
nate very well with customers. Our MyBMW
app gives us direct access to 10 million cus-
tomers globally already. Those are all ele-
ments that we can build on.

Do you expect to keep your number-one po-
sition in the premium segment?

Absolutely. We increased our outlook on the 1st
of August. We expect to grow our sales num-
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bers between 5 and 9% in 2023. And we expect,
of course, to keep the number one position. In
July, we were about 100,000 vehicles ahead of
the number two. So if we keep that growth rate,
we should certainly stay at number one.

You plan to start direct sales and convert your
dealers into agents. At BMW this will start in
2026, at MINI - in less than four months. What
have been the dealer reactions so far? | read
comments in Germany that this could allow
Chinese manufacturers to hijack your dealer
network. Is this a real threat?

Our conversations with dealers are going on
in a very cooperative way. Even with the direct
sales model, we will still, of course, build on the

network of our dealers, because they remain
the number one physical touchpoint for our
customers to the brand. We are indeed on track
to start direct sales with MINI at the beginning
of 2024. We have many dealers that have al-
ready signed the new contract. On the second
part of your question, | really cannot comment.
We build on our network and we know that our
dealers support this direction. Of course, our
dealers are also free to start a business rela-
tionship with some Chinese brands. But that is
their decision. They can do that today already.
We have many multiple franchise dealerships,
in the US but also China. That is quite normal.

You are facing growing competition from »

MRIVING MACHINE
{MATE DIGITAL EXPERIENCE.
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> Chinese companies in the field of electric
cars. Why BMW is not interested in making
its own batteries?

Of course, we take Chinese competitors very
seriously, and we see what they're doing. At
the same time, as the BMW brand, we're op-
erating at different price points than most of
these Chinese competitors. And, as | said, in
the current very competitive market environ-
ment in China, we are winning market share.
So we are well prepared to compete with these
Chinese brands. If they would come to Europe
- and some of them, of course, are already
here - they have to prove that they resonate
with consumers, that they have the right after-
sales service, that parts supply is there... So a
lot of things that they still need to organise for
themselves.

We don't think that our own battery cell pro-
duction is necessary to compete with them
because the development of battery technolo-
gies is going so fast that if we were to start
our production, we might get behind in terms
of technology. We have a lot of competence
in this area thanks to our battery competence
centre near Munich, and we also have cooper-
ations with other companies to get the battery
cell technology that we need.

Do you feel you are too dependent on the
Chinese market?

Not on the Chinese market but on some Chi-
nese suppliers. The Chinese are not the only
ones supplying battery cells but yes, to some
extent that's the case. That is also why we as
BMW Group will keep offering multiple drivetrain
technologies, that can get us to the main target
of decarbonisation. This also includes efficient
combustion engines and hydrogen. We very
much favour this multiple technology approach,
to avoid the dependency getting too big.

The shortage of cars in recent years has put
manufacturers in very strong positions. Do
you feel the end of this period is coming? |
couldn't help but notice that the new base-
model electric MINI is actually cheaper than
the previous model. Is that the start of a new
trend to normalisation?

First of all, the new MINI Cooper SE is not
cheaper than its predecessor. There is one
version below it now - the Cooper E, but you
have to compare the SE versions. Otherwise,
indeed, the time when supply was lower than
demand is over. The situation with semicon-
ductors has changed. But we still steer a very
demand-oriented business with our brands. We
have invested a lot in direct customer target-
ing and digital marketing to address exactly
the right customer for the right car. So, we still
work very much from the demand generation
rather than push sales. And you can see that
in our very strong profitability numbers. But for
the market, it was always to be expected that,
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"Nobody knows
whether there will be
enough raw materials
should the EU turn

to BEVs by 2035.
And these materials
are almost entirely in
the hands of other
continents, Europe
doesn’t control them"

of course, the shortage of semiconductors was
only a temporary topic.

Is there a chance of rethinking the EU plan
for banning the ICE in 2035? For how long do
you think you will continue producing inter-
nal combustion engine cars?

For a long time. Whether there is a possibility
for change, | don't know, but we would strongly
recommend it. We think that banning combus-
tion engines in Europe from 2035 is a bad idea.
We're not in charge of taking this decision, of
course, but we are very vocal and loud in say-
ing that we would advise to rethink that.

One very important topic that hasn't been
thought through well is that the simple avail-
ability of raw materials for batteries is not guar-
anteed. Nobody knows whether there will be
enough raw materials should the whole Euro-
pean market turn to BEVs by 2035. And these
materials are almost entirely in the hands of
other continents, Europe doesn't control them.
We would make ourselves completely depend-
ent on other continents and other nations. And
that is not a good idea, as we've all seen with
the gas from Russia.

What is your proposal then?

We would set clear emission targets, and then
let the industry and the market decide with
which technologies to achieve them. For ex-
ample, the combination of battery electric ve-
hicles, very efficient combustion engines, and
also hydrogen drivetrains. Now, Europe doesn't
only set a target but also prescribes certain
technology, telling you to only do battery elec-
tric vehicles. And that's not right.

What about synthetic fuels?

Let me first say that we are one of the com-
panies that is most successful with battery
electric vehicles. So whilst | say that we also
favour a multiple technology approach to get to
decarbonization, at the same time if you com-
pare us with companies that are around longer,
we are the most successful when it comes to

electrification. We will achieve a 15% share of
BEVs in our sales this year. And in China - a
very competitive EV market - in the H1 we have
sold twice as many electric cars as Mercedes
and Audi put together. So, we are really serious
about BEVs. At the same time, we think it's wise
to keep multiple options open when it comes to
technology. This also includes synthetic fuels,
but it's only one of multiple options. And that
option is particularly useful for the existing car
park. Not necessarily for new vehicles, but for
the existing car park.

Do synthetic fuels make economic sense?
E-fuels deserve a really good look into the pos-
sibilities. But what we don't have enough clarity
on is what will be the cost and how they can
be scaled. That needs to be investigated fur-
ther. On other technologies, it's the hydrogen
fuel cells that we would favour. We have now a
small fleet of iX5 Hydrogen vehicles already on
the road. We expect by the end of this decade
to have serial offerings for hydrogen. That cer-
tainly makes sense because, first of all, many
economies in Europe will depend on hydrogen
as a carrier of green energy for multiple sec-
tors. And you require much smaller batteries
in the vehicle. Which means you need much
less raw material than for a BEV. Particularly
for heavier, larger vehicles, hydrogen fuel cell
technology is very suitable.

Even if it turns out that there are enough raw
materials for BEV, is the plan to ban ICE in
2035 realistic given the new infrastructure
that will be needed?

We say it is not. It is not a good idea to ban ICE
in Europe from 2035 onwards. We think that
over the years, there might be some acknowl-
edgement of that, but maybe it's too early now.
We are prepared because we have an electric
vehicle in all segments that we are active in.
And also with the Neue Klasse, we will make a
big acceleration in the ramp-up of our battery-
electric vehicles. Still, we cannot oversee all
the geopolitical elements of going fully battery-
electric in Europe by 2035.

Do you think the EV price war in Europe will
escalate further after Tesla lowered their
prices? How well prepared are European car-
makers for such a price war in terms of pro-
duction costs, especially compared to their
Chinese counterparts?

There is quite a lot of price aggression already
in the market. With the BMW brand, we are ac-
tive in a segment where customers are prepared
to pay a certain price. As long as, of course, the
product substance that we offer supports that.
And | think our current market success confirms
that. We are already commanding a certain
price premium in the markets, and still in many
of them we're gaining market share. So we are
very much prepared for this. ll
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KAK (OPEHCKOTO BIHO

CTAHA TOPYIBO
HOW FRENCH WINE TURNED BITTER

Hag 160 muauoHa eBpo om blog>kema Ha EBponelickus covlo3 u owe okono 40 muAauoHa eBpo
HauuoHaAHO puHaHcupaHe om ¢peHckomo npaBumencmBo we omugam 3a yHuwoXkaBaHe Ha
BuHeHume usAuwbuu Ha OpaHuus, nomBbpgu MuHUCMbBPLM Ha 3emegeauemo Mapk QecHo.
®paHuus e eguH om mpume cBemoBHu Augepa Bb8 BuHonpouszBogcmBomo 3aegHo ¢ Vimaaus
u UcnaHus, Ho B nocaegHume 2oguHu cekmopom e B cepuosHa kpusa. Tou 6e ygapeH mexkko
om AokgayHume nokpal Covid-19, a pasBuxpunama ce B nocaegHama 20guHa u nonoBuHa
uHOAaUUS JONBAHUMEAHO HamaAu hompebaeHuemo Ha BuHo u ocmaBu MHO20 npou3BogumeAu
C 02pOMHU U3AUWBUU om npogykuus. Mo gaHHU Ha mecmHama BuHapcka acouuauusi, eguH om
Bceku mpuma npousBogumenu B pezuoHa Ha Bopgo usnumBa ocmpu ¢duHaHcoBu 3ampygHeHus.
B pezuoHa Ha AaHzegok BuHapume ca npuHygeHu ga npogaBam BuHOmMoO cu Ha ueHu, no-Hucku
om npousBogcmBeHume, mBbpgu npegcegameAasm Ha MecmHama bpaHwoBa opzaHusauus.
CnomeHamume 200 MuAuoHa eBpo we 6bgam usnoas3BaHu 3a uskynyBaHe Ha usAuwHume ko-
AuvecmBa om BuHapume. Caeg moBa BuHomo wie ce bpakyBa u we ce npepabomu B cnupm,
koumo obaue no npaBunao He moXke ga ce u3non3Ba B xpaHumeAHama uHgycmpus, a camo 8
HexpaHumenHus cekmop, npumepHo 3a npous3BogcmBo Ha noyucmBawu npogykmu.

OmgenHo om moBa ¢peHckomo npaBumencmBo we duHaHcupa ¢ 57 mMAH. eBpo uskopeHsBa-
Hemo Ha 9500 xekmapa no3s B Bopgo. Apyau cpegcmBa ca npegBugeHu 3a cmumMyAupaHe Ha
BuHapu ga ce npeHacoyam kbm gpyau cekmopu, npumepHo npou3BogcmBo Ha MacAuHuU.

More than 160 million euros from the European Union budget and another 40 million euros in
national funding from the French government will go towards the destruction of France's wine
surpluses, Agriculture Minister Marc Fesneau has confirmed.

France is one of the three world leaders in wine production along with Italy and Spain, but in
recent years the sector has been in serious crisis. It has been hit hard by lockdowns around
COVID-19, and the inflation that has run rampant over the past year and a half has further re-
duced wine consumption and left many producers with huge surpluses. According to the local
wine association, one in three producers in the Bordeaux region is experiencing acute financial
difficulties. In the Languedoc region, winemakers are forced to sell their wine at prices lower
than production costs, the president of the local branch organization claims.

The said 200 million euros will be used to buy the excess quantities from the winemakers.
The wine will then be scrapped and processed into spirit, which, however, cannot be used in
the food industry, but only in the non-food sector, for example for the production of cleaning
products.

Separately, the French government will finance with 57 million euros the eradication of 9,500
hectares of vineyards in Bordeaux. Other funds are foreseen to stimulate winemakers to redi-
rect to other sectors, for example olive production. l
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A RECORD YEAR
FOR GREEK TOURISM

Owe npegu nocmvnBaHemo Ha ga-
HHUMEe oM AemHus Ce30H usanexga,

ue 2023 we e Hau-cuaHama 2oguHa B
ucmopusima Ha 2pbukus mypusom. Camo
3a nbpBume nem Meceua Ha 20guHa-
ma cmpaHama e nocemeHa om 5.76
MUAUOHa uy>kgecmpaHHu mypucmu, 33%
pbcm cnpsamo cbwus nepuog Ha 2022.
MaHHume 3a npucmuzawume NbMHUUU
Ha Aemuwemo 8 AmuHa cbw,o couam
30% pbem go loau, u 8% noBeue mypuc-
mu B cpaBHeHue ¢ 2019, gocezawHama
pekopgHa 2oguHa. Mo npo2Ho3u Ha
HauuoHanHama baHka npuxogume Ha
Mopuus om me>kgyHapogeH mypu3sbM we
HagxBbpAasm 21 muauapga eBpo go kpas
Ha 2oguHama.

Even before the data from the summer
season comes in, it looks like 2023 will
be the strongest year in the history of
Greek tourism. In the first five months of
the year alone, the country was visited
by 5.76 million foreign tourists, a 33%
increase compared to the same period in
2022. Data on passenger arrivals at Ath-
ens Airport also shows a 30% increase to
July, and 8% more tourists compared to
2019 , the record year so far. Accord-
ing to forecasts of the national bank,
Greece's income from international tour-
ism will exceed 21 billion euros by the
end of the year. &l






[opu onumbm Ha BemepaHume B npskama gemokpauus
nokasBa, ye Hapogbm HeBuHazu e npal

Tekem BOVIKO BACUAEB / (omozpadus iSTOCK

bwecmBeHOMO MHeHUe He Xa-

pecBa npoBaaume. Ho uecmo cbo-

»kanaBa u 3a nobegume.

[a 3anouHem ¢ bpekaum. Toza-
BawHusm npemuep [keumc KamepovH cmsi-
mauwe, Ye we cneyeau pepepeHgyma, HO 20
3a2ybu; bogewusm npemuep Bopuc [HKoOHCHH
cMamauwe, Ye we 20 3a2ybu, HO 20 CneyeAu.
IHec obaue cmpenkama Ha HacmpoeHus-
ma coyu obpamHama nocoka. MoAoBuHama
B6pumaHuu buxa ce BbpHaau B8 EBponeuckus
cvlo3, a egBa no-manko om egHa mpema
buxa 2nacyBaau omHoBo 3a U3AU3aHE.
A kakBo we cmaHe, ako ce noBmopu wom-
AaHgckusm pedepeHgym 3a HesaBucumocm
om 2014? Tyk meHgeHuuume ca no-wapeHu,
HO nak uma waHc 3a pasAuyeH pesyAamam.
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Bsax caeg Boma B LUomaaHgus u cBuge-
mencmBam: 3a2ybuAume HauuoHaAucmu ce
gopkaxa kamo nobegumeau, cneuveAuAume
loHuoHUCMU — kamo nobegeHu.

HAN-AECHO E OA KAXKEM, UE BTOPUAT
AKbA Ha bpumaHuume e kamo 6va2apckus:
ugBa cvc 3akbCHEHUe U OmMeHs nbpBus.
Camo ue He e monkoBa npocmo. PedepeH-
gymbm u3mepBa BpemeHHOMO CbCcmosiHue Ha
HapogHama Boas. Ts moxke ga Bogu go go-
6pu cmpameauuecku peweHusi, MoXke U ga He
Bogu. Moxke ga e mpalHa, a MmoXke u ga He e.
Hapogom He BuHazu uma npaBo. Hayuux
moBa He kvge ga e, a 8 LLIBeuuapus, kbgemo
ca U3MUCAUAU YygecHa, pabomewa cucmema
3a npska gemokpauus. Ho He 6vbp3am ga 1

npenopbyam Ha ocmaHaAume, npegu ga Ha-
npaBsm Hakoako BaxkHu yzoBopku.

Mpskama gemokpauus He ce e nosBuna om
HUWOMO, npunoMHsm wBeuuapuume. N1 160
20gUHU 2 nogobpsaBam. Ta pabomu omgony
Hazope, om obwuHama kom koHdbegepauu-
ama. Bugsx moBa B ceackama ubpkBa Ha
3uzpucBun, kegemo xopama camu npaBexa
MecmHus blog>kem. Bugsax 2o u 8 obwuHckus
cvBem Ha 2pag TyH, kegemo kmemckama
agMuHucmpauus ce Mbyewe ga npokapa
npuemAuBu peweHusi, koumo ga ycmosm Ha
cypoBus cbg Ha epakgaHume.

B LUBEVLAPUA YNPABAEHWETO C O0O-
MATBAHNA e obaeueHo B npaBuaa u B3a-
umHO goBepue. nacyBaw no nowama — u



BapBaw, yue mBosm Bom we cmuzHe, kbgemo
mpsa6Ba, 6e3 ga bbge ocBemeH. N Bbnpeku
moBa nonyAaucmume 3aoynompebsBam c Ha-
pogHama Boas. lNpe3 2009 nonyaucmkama
gecHuua cnps cmpoexka Ha MuHapema; npes
2014 ozpaHuyu macoBama umuzpauus. N Ha
gBama pedepeHgyma Hapogbm s nocAywa.
Hakpas, Hau-BakHomo: Bcuuku 3Hasm, ue
HapogHama Boas nonpaBs cama cebe cu.
B3ememe BauzaHemo Ha LLIBeuuapus B OOH:
npe3 1986 Ha pedepeHgym wBeuuapuume
kasaxa: ,He“. lMNpe3 2002 HOB pedepeHgym
pewu gpy2o — u emo, ma Beue e yacm om
O6eguHeHume Hauuu. Mpe3 1959 LLIBeuuap-
ckama koHdegepauus omkasa Ha >keHume
uzbupamenHo npaBo. Ho npe3 1971 um 20
gage.

LLLBeluapus He mpabBa cu MucAu, ye e cy-
nep Bvpxbm Ha gemokpauusma‘“, bewe MHe-
Huemo Ha Hsakonko wBeuuapcku ekcnepmu,
¢ koumo paszoBapsx. Emo mexHume Aowu
npumepu: 51% om wBeluapuume zracyBaxa
npomuB macoBama umuepauus u wokupaxa
EBpona. Ho moBa 6axa egBa 28.2% om Bcuu-
ku usbupamenu, m.e. AezumumHOoCmma e

npobaem. Mpu moBa LUBeuuapus Hama KoH-
CMUMYUUOHEH Cbg, koumo ga apbumpupa
MeXgy Baacmume.

~HAPOObLT BUHATN AU NMA TMPABO?¢,
nonumax Mapk Aemay om 6epHckus ,Oep
ByHg“. ,KoBapeH Bvnpoc”, npusHa >kypHanuc-
movm. ,Hapogom BuHa2u 3agaBa HanpaBnae-
Huemo. Ho HeBuHazu uma npaBo“.
LBeuuapuume kpumukyBam npskama gemo-
kpauus u gopu s napogupam. LLlezobuuuu ca
onumBanu ga AaHcupam gonumBaHus kamo
,Ja npemaxHem uykbuHa“ uau ,Mbkeme ca
usAuwHU“. BcmpaHu om wezama, myk npu-
emam, ye Hapogbm pewaBa. Tou e cyBepe-
Hbm. Ho kamo Bceku cyBepeH moXke ga cepe-
wu. Bopkam moHapcume. MNMpaBumeacmBama
u napaameHmume - cobwo. W Hapogom bbpka,
makap u no-psigko.

E, nonskoza e usHeHagBawo mpe3B. Cnopeg
Aemay, Ha HUBo obwuHa, kaHmoH UAU gbp-
kaBa uecmo ce npegnaza odpepmama ,[da
nAawame Au no-manko gaHouu? M wBelua-
puume kasBam ,He“. Vimano npegnokeHue
ga ce obnaekuam gaHbuume 3a cemeucmBa-
ma ¢ geua, 3awomo obpasoBaHuemo e ckb-
no. LWBeduapuume He npueau u moBa: ako
Baokuw napu myk, mpsa6Ba ga 2u B3emew
omHskbge.

Ho nvk npe3 2006 LLBeluapus ckpenu ¢ 06-
w,oHapogHo gonumBaHe cBos npuHoc kbm eB-
poduHaHcupaHemo Ha Bva2apus u PymoHus,
¢ 250 munuoHa. ,Mma nonokumeAHU MOMEH-
mu, ko2zamo mu ce cmpyBa, ue Hapogbm hpu-
mexaBa yguBumeaHa 3psaaocm®, obobwaBa
Mapk Aemay, koumo gobpe no3HaBa Bvaza-
pus u HeuHume onumu 3a npsika gemokpauus.
LA pasbupa ce, uma mexku, emMOUUOHAAHO
HamoBapeHu Bbnpocu, kbgemo pesyamamobm
me u3HeHagBa HenpusmHo.*

C OPYIM AYMMU, LLUBEMLAPCKUAT ONMnUT
E CMECEH. Ho kak ga cu cuaypeH, ue cmpa-
Ha, kosmo Hsma onum ¢ gonumBaHusma, we
B3eme npaBuAHume peweHua? Ako He npa-
Buw pedepeHgymu nem nbmu Ha meceu, a
BegHbXk Ha 50 2oguHu, we moxkew Au ga a2u
npeBovpHew B ycnex? Bpek3aum e munuueH 3a
Hau-2oAeMus puck: usbupameAume 2aaacy-
Bam 3a egHo, caeg kamo ca BbeceHu Ha gpy-
20. Mpe3 1978 aBcmpuuckume usbupameau
baxa agocaHu Ha kaHuaepa BpyHo Kpaucku
- u Bsexa, ye 3abpaHuxa sgpeHama eHepze-
muka, camo 3awomo Kpaucku cmoewe 3ag
Hes. B pesayamam Ha moBa ABcmpus 3amBo-
pu Beue nocmpoeHama sigpeHa enekmpoueH-
mpaaa LiIBeHmeHgopd. 3aBuHazu.

B kpauHa cmemka, noanumuuyeckume peuwe-
Hus Mo2am ga goBegam u go ycnex, u go
npoBan. Kozamo obauve cu omcmbnuAa Hal-
2opewuss kapmod Ha Hapoga, mpygHO we
cu npucBouw ycnexa u we ce ombpBew om
npoBana. NMumaume gBama npoBaneHu npe-
Muepu. KasBam ce koHcoH u KamepoH. ll

.
ﬁnMC CUAATA HA HDOPMALIVSITA
»CAHKIIMOHHU CITUCBIU*

Hosama ungopmayuonna ycinyea na AIIHC Bu ynecnsga oa
ocuzypume cbomeemcmeue ¢ U3UCKEAHUAMA Ha pe2yiamopHume
Op2anu no cnazeane HA HAYUOHATHUME U MeNCOYHAPOOHUMe
NPAGHU HOPMU U PUHAHCOBU NPABUILA 6 OUSHEC OMHOUEHUSINA CU C
MECMHU U YYHCOCCMPAHHU KIUCHMU.

PazpaborBaneTo Ha yeO OazupaHara WHPOPMALMOHHA CHCTEMA
»CAHKIMOHHM CIUCBHUHU® € B OTTOBOP HA IIPEJU3BHKATEIICTBATA,
KOWTO CHBPEMEHHHUTE INIOOATHM MKOHOMHYECKH BPB3KH U
OTHOLIICHHS TOCTABST Hpe (UHAHCOBUTE HHCTHTYLIHH, ON3HECA 1
opraHu3anuuTe B 6opdara cpelry GHHAHCOBHTE IPECTHIUICHHUS 1
HapyIICHHUSATa Ha MEX/IyHapOIHOTO IIPABO U [IPaBaTa Ha YOBEKa.

KAKBO IIPEJCTABJISIBA ITPOAYKTA
»CAHKIIMOHHHU CITUC B U*

Cucremara gaBa BB3MOXHOCT 3a Obp3a M JIECHa IPOBEPKA B
o(HIMaTHITE COMCHIM C HMEHA HA JIHIA, OPraHM3alnH, OaHKH,
KOMITaHUM, CTaHaldW OOEKT Ha MKOHOMHYECKH HJIH IpPaBHU
CaHKIMHM, TIOPaJN HapyIIEHHs HAa MEKIYHapOIHOTO MpaBo, Ha
IpaBaTa Ha 40BeKa MM IPYTH ()OPMH Ha IPECTHITHOCT KaTo IIpaHe
Ha nmapy, GUHaHCHpaHe Ha TepopH3Ma, knoep araku u 1p. Llenra e
J1a He ce MPEI0CTaBAT MKOHOMIYECKH M QHMHAHCOBH PECYPCH Ha
nuIaTa/o6eKTUTe, BKIIOYEHN B ChOTBETHHUS CNUCHK. CrMchITE
ce mMyOJMKYBaT OT pa3JIMYHU OPraHM HAa HAIMOHAIHO M
MEXIyHapOIHO HUBO. B 3aBUCHMOCT OT 10y CHATUTE HAPYIICHHS
ce HajaraT HSKOM MJIM BCHYKH OT IPEIBHJCHHUTE 3a TOBa
CaHKIIMOHHU MEPKH:

® Em0apro BbPXYy THProBusita ® 3a0paHd 3a ONpPENENCHH BUJIOBE
THPTOBHSI WM 33 THPIOBHS C ONpeZeNieH BUJ On3Hec @ 3aMpa3sBaHe
Ha akTUBH ® 3a0paHa 3a TbTyBaHe Ha (PU3NUECKH JIUIIA.

CankuuuTe MOraT fa ObJaT HW3MOJI3BaHU U CpEIly TPETH JIULA,
JIeHCTBAIlM OT MMETO Ha JHIaTa M CyOeKTHTE, M3BBbPUIMIN
HapyUICHUsTA, HE3aBUCUMO Y€ T€ NPSIKO HE Ca aHTaKHPAHU C
ydacTue.

3AIIO TOBA ITPUJIOKEHUE BU E HEOBXOIUMO?

IMpoxykTsT Bu mpemocTaBs BB3MOXKHOCT Ja H3BBPIINTE
nMpeABAPHUTEJNHHN NMPOBEePKH B NYyOIUKYBAaHUTE OT
MEXIyHapOAHUTE W HAMOHAIHN OPraHM3alMH M WHCTHTYLHH
CTUCHIM Janu Bammre moTeHIMaTHN KIMEHTH U ITapTHHOPU He
MOJUIEKAT HA CAHKIUM KaTo HApyIIUTENM Ha HAIMOHAIHHM W
MEXIyHApOIHH M3HCKBAHWSA U TpaBMWJIa CPElly M3MMPAHETO Ha
napy, (MHAHCHpaHe Ha TEPOpHU3Ma, HapyIICHWS Ha IpaBaTa Ha
YJOBEKa.

Cucremara Bu npeznara Bb3MOXKHOCT 3a IIPOBEPKa 110
HMe Ha JIHIE WIH O0EeKT B KOHCOIMIUPAHHTE CAHKIUOHHHU
CIHCBIIH, TPUETH OT:

e Cnbera3sacurypnoct Ha OOH
e EBponeiickus cbro3

e Cmyx0ara 3a KOHTPOJ Ha Uy>KAECTPAHHUTE aKTHBU HA
MunuctepcrBoTo Ha puHaHCcHTe Ha CAIL]

® Munucrepckusi cbBeT Ha PenyOnuka bbarapus u
JIPYTH.
IIporpamuute cnenuanuctu Ha AIIMC ca paspabormiun
JAONMBJIHATE]HN (PYHKIMOHAIHOCTH M ChAbP/KAHHE, KOUTO
MOrar ja YJNeCHST KJIMEHTa IPH ThPCEHETO B CIHUCHIHTE.
ITpomenute ce oTpassBar B 0a3ara JaHHM Ha NPOJYKTa He IO-
KBbCHO OT 24 4aca oT myG.IMKYBAHETO HM OT H3TOYHHKA.
»CAHKIIMOHHU CITUCBL U API“
3a ynoOCTBO Ha MOJ3BATENIUTE MPOAYKTHT € pa3paboTeH B ABa
BapHAHTA ¥ MOXC J1a CC MOJ3Ba KaTO CAMOCTOSITEICH MOAYI U
Karo MPHJIOXKCHHE C Bb3MOXXHOCT 38 MHTEIPUPAHE C BHTPEIIHU
[pOrpaMy Ha KITHEHTA.
NMPEJHASHAYEHUE HA CAHKIHUOHHUTE CITUCBHLHA
[TpunoskeHHeTo e MpeJHa3HauYeHO 32 BCHYKH OpPTaHH3aIiH, YHATO
JIEHHOCT HaJlara M3BBPIIBAHETO HA IIPEIBAPUTEIHH IIPOBEPKU
(CKpHHUHT) Ha CaHKLIMOHHWTE CIHCBLHM, 32 Ja TapaHTHpaT
HEWHOTO CHOTBETCTBHE C PETYJIaTOPHHUTE W3UCKBaHUI — OaHKH,
3aCTPaxoBaTelN, OCUTYPHTEIHH (DOHIOBE, KOMIIAHHH, THPTYBaIIlI
C qyXJIECTPAHH! KIIMSHTH U Ap.

IMoapoGHa uHpopMaIKs 3a IPOAYKTA H IIeHaTa Ha abOHaMEHTa
MOKETE J1a BUIUTE TYK:
https://www.apis.bg/bg/product/sanctions-bg

Bceku, koiimo ce unmepecysa om nosama ycayea na AIIHC u
Jcenae 0a my 0voe HANPAGeHA OeMOHCHPAUUs, MOdHCce 0d ce
06aou na menegponu.: 02 923 98 00, 980 48 27 unu o0a nu nuwe

Ha adpec: office@apis.bg



Success / Fai
Referendum

Even the experience of direct democracy veterans
shows that people are not always right

By BOYKO VASILEV / Photography iSTOCK

Public opinion dislikes failure. But often it
also regrets victory. Take for instance, Brexit.
James Cameron, then PM, was confident of
winning the referendum but eventually lost it.
The PM-to-be at the time, Boris Johnson, be-
lieved that he would lose the referendum but
eventually won it. However, now the barometer
of public opinion shows the complete opposite.
Half of the British population would return to
the EU while only one third would vote Leave, if
they were to decide today.

What would happen if the 2014 Scottish inde-
pendence referendum was to be repeated?
Trends are more controversial, but different
results are valid options. After the voting day
in Scotland, | witnessed that nationalists lost
but acted as winners, while the unionists who
actually won acted as losers.

AN EASY SAY WOULD BE that, TO THINK
TWICE for British — similarly to Bulgarians —
turns out to give better results than the initial
decision, although it usually comes late. It is
not that simple, though. What referendum
measures is the current state of people’s will. It
might lead to good strategic decisions, or not.
Might be stable, or not.

People are not always right. Where | learnt it
was in Switzerland where a brilliant and effi-
cient direct democracy system is used. How-
ever, not even they dare to promote it without
several important warnings.

Direct democracy does not come out of the
blue, Swiss people remember. They have been
working on it for 160 years. It works bottom up,
from municipality to confederation. | learnt it
in a church in the small village Sigriswil when
people planned the local budget. | confirmed it
when | went to the town of Thun and munici-
pality administration was struggling to resist to
the severe trial with the citizenship being the
prosecutor.

IN SWITZERLAND GOVERNMENT THROUGH
PLEBISCITE relies on strict rules and mutual
trust. If you vote by mail, you are certain that
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your vote will reach its destination, without being
revealed previously. However, there are popu-
lists who abuse people’s will. In 2009, right-wing
populism blocked the construction of minarets
as a first step towards the restriction of mass
immigration that prevailed in 2014. On both
voting occasions, people opted for agreeing
with them. After all, everyone knows that what
matters is that the people’s will corrects itself.
For instance, to be part of the UN was voted
against on 1986 referendum. In 2002, neverthe-
less, “yes” prevailed at a new referendum and
the Swiss Confederation is currently a proud UN
member. In 1959, Switzerland denied the voting
right to women but conceded it in 1971.
“Switzerland should not believe itself being the
top excellence of democracy”, according to sev-
eral experts | contacted. Here are the bad ex-
amples they pointed out: 51% of the Swiss voted
against mass immigration, shocking the whole
continent. But who participated was only 28,2%
of all voters which reveals some legitimacy is-
sues. In addition, Switzerland has no Constitu-
tional Court to arbitrate between authorities.

“ARE PEOPLE ALWAYS RIGHT?”, | asked
Marc Lettau from Bern-based Der Bund.
“Tricky question”, the journalist admitted. “Peo-
ple always give the direction. But are not al-
ways right.”

Swiss people criticize and often ridicule direct
democracy. “Shall we cancel the foreign coun-
tries” or “Shall we eliminate men” are ironic
referendum questions formulated by jokers. All
jokes aside, people here know that it's people
who decide. It's the sovereign. As every sov-
ereign, it might be wrong, though. Kings are
sometimes wrong. Governments and parlia-
ments are sometimes wrong, too. Although
rarely, people can be wrong.

Sometimes, people are surprisingly reasonable.
According to Lettau, the question “Shall we pay
less taxes” is regularly proposed at municipality,
canton and state level, and the Swiss answer
is “No”. There was an option to reduce taxes
for families with children, because of education
costs. People refused it, too: if we invest here,
we have to take it from somewhere else.

In 2006, on the other hand, after a plebiscite,
Switzerland approved 250 min. EU funding for
Bulgaria and Romania. “Some elections give you
the optimism that people are mature enough”,
Marc Lettau concludes, knowing well the Bul-
garian situation and its attempts with direct de-
mocracy. “There are, nonetheless, emotionally
hard and overwhelming questions and answers
sometimes turn out to be a cold shower.”

LONG STORY SHORT, SWISS EXPERIENCE
IS VARIED. How to make sure then that a
country with no experience with plebiscite can
make the right decision? If referendums take
place once every 50 years, instead of five
times per month, is there any possibility for
success? Brexit is a good example for the most
relevant risk: votes for one option express the
frustration provoked by completely different is-
sues. In 1978, Austrian voters were furious at
the Chancellor Bruno Kreisky and prohibited
nuclear energy just because he supported it.
As a result, the ready nuclear plant Zwenten-
dorf was shut down. Forever.

After all, political decisions can be successful
or may lead to a failure. However, when you left
the hot potato in the hands of the people, you
can't take credit for success or get rid of fail-
ure. If you are skeptical, ask the two failed PMs,
Johnson and Cameron are their names. ll




LIKB Cuna

NEHCUOHHOOCURYPUMEAHO
akuuoHepHo gpyXecmBo

C 2puxa 3a Bac!

MN3BEPW MOAA ,,LIKB-CUAA*“:
MbPBOTO PETCTPUPAHO B BbAIrAPVA NEHCUOHHOOCUTYPUTEAHO APY>KECTBO MNMPE3 MEBPYAPU 1994 T.
KbM 30.06.2023 I'. — C 400 XIAAON KAVIEHT N 1.9 MUANAPOA AB. YIIPABAABAHU
HETHW AKTUBW B NEHCUOHHUTE OOHOOBE (OAHHW HA KOH: WWW.FSC.BG).
MN3MNAALLA NEHCUN OT AOEPOBOAEH NEHCUOHEH ®OHA OT MAPT 1996 T.,
OT 2019 I'. USMNAALLA NMEHCUN OT MPOMECUOHAAEH NMEHCUNOHEH MOHA,
OT OKTOMBPU 2021 I'. U3MNAALLA MOXXU3HEHW NEHCUN N PA3CPOYEHU NAALLAHUA
HA OCUI'YPEH AULLA B YHUBEPCAAEH NMEHCUOHEH ®OHA.

*locoyeHume pe3yamamu HaMam no Heobxogumocm Bpbaka ¢ 6bgewiu peayamamu.
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oBume HAaHoBe 3a HamansaBaHe Ha emucuume ca B noA3a Ha Hau- 6oae{mume
B EC u BbB Bpega Ha begHume, mBovpgsm BvB BapwaBa

Tekem KAAVIH AHFEAOB / ®omoepadus iISTOCK
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Cnpam AU-e eBponletickama 3eaeHa cgenka?
AHaAu3amopu'u no uuu cnopssm no mo3su Bbnpoc
om 20guHu, HO c__qg guckycusma Beue e 3ameceH
u cogom. Fpes loAu Floawa . oduuuasHo obkanBa

1 npeg Cvga Ha EBponeuckus cblos cpewy mpu om

=0CHOBHUME neAumuku Ha obwHocmma B8 6opba-

ma cg@ipomeHume B kaumama. 1o upoHus cbgom e
6asupaH 8 Alokcembypz - cmpaHama ¢ Hau-Bucoku
napHukgeu emMucuu Ha%{n HaceAneHuemo B
EBpona. b ;.;:'=:; N

2 —— e

= F .
MOALLA Bb3PA3ABA CPELLY PELLIEHUETO 3a
3a6paHa__i i'gBuaame/\ume ¢ BobmpewHo 2opeHe om
2035 20guHa, cpetwy HoBume, no-Bucoku ueAu 3a
HamansBaHe Ha napHukoBume emucuu (55% Bwmec-
mo 40%),-u-cpeuty npomeHume B eBponeuckama
cxema 3a mopzaoBus ¢ emucuu (ETS). Floguuusma
Ha BapwaBa e, ye'c HanazaHemo Ha me3u mepku
EBponeuckusam napaameHm Hagckaua npaBpj\nomua-

MoAwa Bce owe pasyuma Ha
BvbaAauwama 3a okono 70%
om eHepaulHUme cu Hy>kgu.
Ho npes 2021 cmpaHama
nocmuzHa Hau-20ASMOomo
HamaneHue Ha napHukoBu
emucuu 8 EC

Poland still relies on coal

for about 70% of its energy
needs. But in 2021; the

. country achieved the largest
reduction in greenhouse
emissions in the EU

ma cu u ce HamecBa B obracmu, koumo ca 'om kom-
nemeHuusma Ha HauuoHaAHume Baacmu. Moackusm
MuHucmbp 3a kaumama AHHa MockBa okauecmBu
moBa kamo "aBmopumapeH nogxog", u obewa, ye
BapwaBa Hama ga no3Boau "gukmam om Bplokcen".
Mpegu moBa Augepbm Ha ynpaBasBawama nap-

mus ApocnaB KauuHcku onpegeAu kaumamuyHume
noAumuku Ha:EC kamo "3eneH komyHu3om", koumo
"we obrazogemencmBa Hau-602amume eBponeuuu
3a cmemka Ha no-6egHume".

MoAwa om camomo Havano e npomuB HanoXkeHus om
komucusma Ha Ypcynaa ¢oH gep AaueH naaH "Fit for
55” 3a 3agbrkumenHo HamansBaHe Ha napHukoBu-
me emucuu ¢ noHe 55% go 2030 2oguHa. MAaHbm
npegBukga mexXgy gbp>kaBume-uneHku ga ce pas-
npegeau m. Hap. "¢oHg 3a cnpaBegauB npexog", Ha
cmouHocm 17.5 muauapga eBpo, koumo mps6Ba
ga nognomoz2He omkasa om uskonaemume 20pu-
Ba. MoAwa we e Hau-zonemusm 6GeHedpuuueHm P

=



POLAND VERSUS
THE "GREEN
COMMUNISM"

New plans to cut emissions benefit the EU's richest and

Is the European Green Deal fair? Analysts and
politicians have been arguing about this issue
for years, but now the court is involved in the
discussion. In July, Poland formally appealed
to the Court of Justice of the European Un-
ion against three of the EU's main policies in
the fight against climate change. Ironically, the
court is based in Luxembourg, the country with
the highest per capita greenhouse gas emis-
sions in Europe.

POLAND OBJECTS TO THE DECISION TO
BAN internal combustion engines from 2035;
to the new, higher targets for reducing green-
house emissions (55% instead of 40%); and to
the changes to the European Emissions Trad-
ing Scheme (ETS). Warsaw's position is that
by imposing these measures, the European
Parliament oversteps its powers and interferes
in areas that are the competence of national
authorities. Poland's climate minister, Anna
Moskwa, described it as an "authoritarian ap-
proach" and promised that Warsaw would not
allow "the Brussels diktat". Earlier, the leader
of the ruling party, Jaroslaw Kaczynski, de-
scribed the EU's climate policies as "green
communism" that "will benefit the richest Eu-
ropeans at the expense of the poorer ones".

From the beginning, Poland has been against
the "Fit for 55" plan imposed by Ursula von der
Leyen's commission for a mandatory reduc-
tion of greenhouse emissions by at least 55%
by 2030. The plan provides for the distribution
of the so-called "Just transition" fund, worth
17.5 billion euros, which should support the
abandonment of fossil fuels. Poland will be
the biggest beneficiary of this fund. However,
an analysis by the Polish bank Pekao shows
that meeting the new EU requirements will
cost the country 527.5 billion euros - about a
hundred times more than the funding secured
under the fund. "The numbers are terrifying...
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harm the poor, claims Warsaw

By KALIN ANGELOV / Photography iSTOCK

and confirm our worst fears," commented a
member of the Polish government after the
report was published.

According to Anna Moskwa, Poland does not
dispute the need to limit emissions, but only
the methods for it imposed by Brussels. The
country's energy transition is "very consistent"
but is based on creating incentives rather than
restrictions, Moskwa explained. Statistics show
that in 2021, Poland achieved the largest re-
duction in greenhouse emissions in the entire
EU - by 8 million tons. But the country still re-
lies on coal for about 70% of its energy needs.

FROM THE VERY FIRST DISCUSSIONS
around the new "Green Deal", Polish Prime
Minister Mateusz Morawiecki emerged as the
main opponent of von der Leyen's line. He even
suggested that reducing emissions and meet-
ing standards should not be the same for eve-
ryone, but should be tailored to the countries'
Gross Domestic Product. "We cannot use the

“

same measure to reduce emissions for a build-
ing in Sofia and for a building in Amsterdam,"
said the Polish climate minister at the time,
Michal Kurtyka.

Besides, many independent observers note
that the claim that the green transition is the
same for everyone is quite hypocritical. Po-
land, for example, is invariably mentioned in
the Western media as the "least green" country
in the EU. But this is far from true. Poland is
among the leaders in greenhouse emissions in
Europe - but it is far from the champion. Its
total CO2 emissions are lower than those of
France and Germany (2017 data). And its per
capita emissions (8.4 tons) are much lower
than those of the Netherlands (10.3 tons), Ger-
many (9.7), Finland (8.5) - all countries that
are aggressively "for" the Green Deal in its cur-
rent form. Bulgaria's emissions according to
data from 2017 are 7 tons per capita.

IS IT ALSO OKAY TO LOOK AT THE »

The leader of the ruling party, Jaroslaw Kaczynski, described the EU's climate policies as "green communism" that "will
benefit the richest Europeans at the expense of the poorer ones"



MiInomeueH kpegum
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» om mosu ¢oHg. Ho aHaaus Ha nonckama
baHka Pekao nokasBa, ue nokpuBaHemo Ha
HoBume usuckBaHus Ha EC we cmpyBa Ha
cmpaHama 527.5 muauapga eBpo - okono cmo
nbmu Hag ocugypeHomo puHaHcupaHe no Au-
Husa Ha ¢poHga. "Yucnama ca ykacsBawu... u
nomBvp>kgaBam Hau-Aowume Hu cmpaxoBe",
komeHmupa caeg nybaukyBaHemo Ha gokaa-
ga uneH Ha nonckomo npaBumencmGBo.
CnopegAHnHaMockBa, MoAwa He ocnopBa HyX-
gama om o2paHuyaBaHe Ha emucuume, a camo
Memogume 3a moBa, HanazaHu om Bplokcen.
EHepzuuHusm npexog Ha cmpaHama e "MHo20
nocAaegoBameneH", Ho e basupaH Bbpxy Cba-
gaBaHemo Ha cmumyAu, a He Ha pecmpu-
kuuu, noscHu MockBa. Cmamucmukama no-
kas3Ba, ue npe3 2021 MoAwa e nocmuzHana
Hal-2oAiMOomoO HamaAneHue Ha napHukoBume
emucuu B8 uenus EC - ¢ 8 maH. moHa. Ho Bce
owe cmpaHama pasyuma Ha Bba2auwama 3a
okono 70% om eHep2ulHuUme cu Hy>XXgu.

OLLE OT NbPBUTE AUCKYCUWN okono Ho-
Bama "3eneHa cgenka", noackusm npemu-
ep Mameyw MopaBueuku ce ouepma kamo
2naBHus onoHeHm Ha AuHusma Ha QoH gep
AaueH. Owe moz2aBa mou npegAoXku Hama-
AsBaHemo Ha emucuume u nokpuBaHemo Ha
cmaHgapmume ga He e egHakBo 3a Bcuuku, a
ga e cvbobpaseHo ¢ BpymHus BompeweH npo-
gykm Ha cmpaHume. "He moXem ga u3noas-
Bame egHa u cvwa msapka 3a HamansBaHe Ha
emucuume 3a czpaga B8 Codusa u 3a cepaga
B8 Amcmepgam", kaza moz2aBawHusm noAcku
MuHucmbp 3a kaumama Muxan Kypmuka.
Bnpouem u MHo20 He3aBucumu Habalogame-
AU ombens3Bam, Ye npemeHuusima 3eAeHUsM
npexog ga e egHakvB 3a Bcuuku, e gocma
AuuemepHa. [oAawa Hanpumep HEU3MEHHO
e cnomeHaBaHa B 3anagHume meguu kamo
"Hau-manko 3eneHama" cmpaHa 8 EC. Ho
moBa ganeu He e BsapHo. lMoawa e cpeg
Augepume no napHukoBu emucuu B EBpo-
na - HO ganey He e wamnuoHbm. HeuHume
obwu emucuu CO2 ca no-Hucku om mes3u Ha
O®paHuus u lepmaHus. A Ha 2naBa om Hace-
AeHuemo (8.4 moHa) ca gocma no-Hucku om
me3u Ha HugepaaHgus (10.3 moHa), epma-
Hus (9.7), QuHAaHgus (8.5) - Bce cmpakHu,
koumo ca azpecuBHo "3a" 3eneHama cgenka
B cezawHus U Bug. EMucuume Ha Boazapus
no gaHHu om 2017 ca 7 moHa Ha 2rnaBa om
HaceAeHuemo.

OCBEH TOBA PEAHO AU E AA TNAEOAME
CAMO B HACTOALLETO? YueHume mBup-
gam, Ye m. Hap. aHmponoz2eH - nepuog, B kou-
mo uyoBeuecmBomo Bausie Bbpxy kaumama -
3ano4yBa ¢ Hauanomo Ha VHgycmpuanHama
peBoalouus npe3 XIX Bek.

Bozamume gHec gbp>kaBu ca 6ozamu uMeH-
HO 3awomo Hau-paHo ce Basxa B masu pe-
Boalouus - uau, uHaue kazaHo, 3awomo Hau-
goAzo om Bcuuku ca 6bABanu napHukoBu
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emucuu. OopkaBu kamo epmaHus, QpaH-
uus, BeaukobpumaHus ca cepuosHU 3ambp-
cumenu usA Bek npegu uHgycmpuaausauu-
Ama ga obxBaHe u cmpaHu kamo BvAzapus.
Te ocbwecmBsBam gHewHus 3eAeH npexog
¢ boezamcmBama, HampynaHu om moBa 3a-
MbpcaBaHe. HopBezus, embaemama Ha Bcuu-
ku npupogo3awumHuuu, gHec ce xBanu c
pekopgHus gaa eanekmpomobuau u yucmama
cu xugpoeHepzemuka, HOo kou 3Hae 3awpo
nponycka ga usmvkHe ¢akma, ue kynyBa Bo-
npocHume eAaekmpomobuAu ¢ MuAuapgume,
HampynaHu om u3Hoca Ha Hedm - U3HOC,
koumo npogvnkaBa u go geH-gHeweH. lNpe3
nocaegHume 20guHu HopBexkkusm nemponeH
cekmop e gaBan cpegHo 13-14% om BBIl,
okono 20% om npuxogume Ha xasHama u Hag
egHa mpema om ueAus U ekcnopm.

MN3TOYHA EBPOIMNA BMNPOYEM BEYE OANE
HEMAADBK MNMPUHOC 3a HamansBaHemo Ha
emucuume, kamo 3az2ybu 2onaMa yacm om
npoMuWwAeHocmma Uu HaceAaeHuemo cu B8
NnocAegHUME mpu gecemuAemusi Ha Npexo-
ga. JHewHume emucuu Ha lNoAwa, 319 MAH.
moHa, ca ¢ Hag 50 MAH. moHa no-Hucku om
me3u npe3 1990 2oguHa. EMucuume Ha Boa-
2apus ca Hamaneau ¢ 39.8% 3a mesu mpu
gecemunemus - nemu Hau-gobbp nokasamen
8 EC. YenHama wecmuua BcobwHocm e cbe-
maBeHa Bce om cmpaHu om 6uBwus Mamo-
ueH baok. B cowomo Bpeme MepmaHus ¢ ko-
AocanHume uHBecmuuuu BbB Bb3obHOBsema
eHepaus e ycnsAa ga HamaAu emucuume cu ¢
no-manko om 22 Ha cmo, LLBeuus - ¢ 12.5%,
OpaHuus - ¢ 12%. CbeguHeHume wamu ca
HamaAuAu emucuume cu ¢ 0.4%. Emucuume
Ha HopBezsus ca nopacHanu ¢ 2 npoueHma,
Ha HugepaaHgus - C ueAu 8 npoueHma, Ha
ABcmpusi - ¢ 6Au3o 15%, Ha WcnaHus - ¢
23%. A emucuume Ha Kumau, kbgemo 3a-
nagHa EBpona u3Hece 2onsma yacm om 3a-
MbpcsaBawume cu npousBogcmBa, ca ckouu-
Au ¢ 353%. Bcuuku me3u gaHHu ca om The
Emissions Database for Global Atmospheric
Research, aAlobumus usmouHuk Ha EBponeu-
ckama komucus. ll

Bozamume gHec
gopkaBu ca 6bo2amu
UMEHHO 3awomo Had-
paHo ce Basxa B masu
peBoalouust - UAU, UHaue
kazaHo, 3auomo Hal-
gbA20 om Bcuuku ca
BoABanu napHukoBu
emMucuu

NAPHIKOBI EMUCIIA 1990-2017
CARBON EMMISSIONS 1990-2017

1. NamBus / Latvia 60.0%
2. PymbHua / Romania 56.6%
3. AumBa / Lithuania 56.6%
4. Ecmonus / Estonia 53.5%
5. BbArAPA / BULGARIA 39.8%
6. CnaoBakus / Slovakia 37.5%
7. [Nanus / Denmark 37.5%
8. Beaukobpumanus / UK 35.6%
9. Yexus / Czechia 32.6%
10.  XopBamua / Croatia 30.6%

» PRESENT ONLY? Scientists claim that the
so-called anthropogenic period - a period in
which humanity affects the climate - began
with the start of the Industrial Revolution in
the 19th century.

Today's rich countries are rich precisely be-
cause they were the earliest to join this revolu-
tion - or, in other words, because they spewed
greenhouse emissions the longest. Countries
like Germany, France, and Great Britain were
serious polluters a whole century before in-
dustrialization covered countries like Bulgaria.
They are making today's green transition with
the riches amassed from this pollution. Nor-
way, the emblem of all environmentalists, to-
day boasts of a record share of electric cars
and its clean hydropower, but who knows why it
fails to point out the fact that it buys the electric
cars in question with the billions accumulated
from the export of oil - an export that continues
to this day. In recent years, the Norwegian oil
sector has contributed an average of 13-14%
of GDP, about 20% of the treasury's revenue
and over a third of all its exports.

EASTERN EUROPE, IN PARTICULAR, has al-
ready made a significant contribution to reduc-
ing emissions, having lost much of its industry
and population in the last three decades of the
transition. Poland's emissions today, 319 mil-
lion tons, are more than 50 million tons lower
than in 1990. Bulgaria's emissions have de-
creased by 39.8% over these three decades
- the fifth-best indicator in the EU. The top six
are actually made up of countries from the for-
mer Eastern Bloc. At the same time, Germany
with colossal investments in renewable en-
ergy has managed to reduce its emissions by
less than 22 percent, Sweden - by 12.5%, and
France - by 12%. The United States reduced
its emissions by 0.4%. Norway's emissions
grew by 2 per cent, the Netherlands - by as
much as 8 per cent, Austria's - by nearly 15%,
and Spain's - by 23%. The emissions of China,
where Western Europe has exported much of
its polluting production, have jumped by 353%.
All this data is from The Emissions Database
for Global Atmospheric Research, the favourite
source of the European Commission. l



3ALLO AA N3BEPA
AOBEPUTE/IHO
YNPABJ/EHUE,

3A A UHBECTUPAM
CPEACTBATA C?

NMO-BNCOK AOXO/ BbPXY
COBCTBEHWTE CPEACTBA HA //
KNMNEHTWUTE, AENO3UNTU NNN ,C];Pyrl/l
NHBECTULIMOHHW ANTEPHATVBW.

~“ MNoapobHU MeceuHn oTUeTw.

y,Cl,O6€H n neceH Ha4ynH 3a MHBeCTUPaHe 3a
BacC 1 BALLETO CEMEWCTBO;

OnpegensaTe camu pa3mMepa Ha
MbpBOHAYasHaTa UHBECTULUSA, LieNeBaTa
AOXOAHOCT 1 pa3Mepa Ha pUCK, KOMTO MoXeTe
Aa noemMerte;

NmaTe ThobanHo nokpuTue Ha PUHaHCOBUTE
nasapu; ;
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N0-AbABOKATA

MEPCMNEKTIBA
THE DEEPER PERSPECTIVE

EgHa cHumka, kakmo 3Haeme, cmpyBa noBeye om xuasga gymu. Ho ako cHumkama
e conpoBogeHa u om npaBuaHume gymu, Bv3gedcmBuemo 0 ce ygBonBa. Tasu
koHuenuusa e 8 ocHoBama Ha Deeper Perspective Photography Award - Ho8 korkypc,
opzaHusupax om IPA. B Hez20 ce pazzaekgam Gomopenopmaxku 8 yemupu 0CHOBHU
kamezopuu - "KoHpaukm®, "Kyamypa", "06wHocmu" u "Ona3BaHe Ha okoAHama
cpega". Emo u Hakou om omauyeHume Gpomopadu npe3 2023 20guHa.

A picture, as you know, is worth a thousand words. But if the picture is accompanied
by the right words, its impact is doubled. This concept is at the heart of the Deeper
Perspective Photography Award, a new competition organized by the IPA. It examines
photo reports in four main categories - "Conflict", "Culture", "Community" and
"Conservation". Here are some of the awarded photographers in 2023.

All images courtesy of International Phptpgraphy Awards (IPA)

Fag” L .
CobnpomuBama Ha uHguaHuume om a_Mang’l:ckamalg)k T
EkBagop cpewy nempoAHume KomnaHuu, o_mrHufkoAa.'
Piatsaw: A document on the Resistance of the.Native P
Ecuadorian Amazon, by Nicola "Okin" Fridli "

Tuxu npuspauu - keHume Ha maaubaHume, om Ayusa BuaHku
Silent ghosts - Taliban women, by Luisa Bianchi
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[pyaume gHu Ha XkuBoma, om OnekcaHgp Pynema. MomuueHue 8 Baxmym,
gbA2o ocnopBaHomo 2pague B pezuoHa Ha [oHeuk

e | The Other Days of Life, by Oleksandr Rupeta. Life in Bakhmut, the long

2 contested small town in the Donetsk region

HaBogHeHus B BaHeaagew, om Mpawaxnma Xpugou, nobegumea, kamezopus "Ona3BaHe"
Flood in Bangladesh, by Prashanta Hridoy, Winner, Conservation.

B Aega, om IOpzex Mepu. 1o kpas Ha mo3u Bek noumu
Bcuuku AegHuuu B8 AAnume wie ca usuesHaAu

Into the ice, by Juergen Merz. By end of the century almost
all the glaciers in the Alps will be gone




Auuemo u ueHama Ha CenpomuBama, om Yeacu XbgcoH. AHec Ha 93, Muwen AHueA ce npucbveguHsBa kom
CovnpomuBama Ha 14 u nomaza 3a cnacsBaHemo Ha 20 cBaaeHu cblo3Huuecku nunomu, npegu ga 6bge uanpameHa 8
koHUeHmpauuoHeH Aazep

The Face and Cost of Resistance, by Chelsea Hudson. Michele Agniel, 93, has joined the French Resistance when she
was 14, and helped save over 20 downed Allied pilots, before being sent to Ravensbruck concentration camp

Bauge, byakama om naememo Xamep, om AHgplo EAgoH.
Tasu maagoxkerka B8 Emuonus mps68a ga npekapa 6
Meceua 3amBopeHa B8 koaubama cu, npe3 koumo u e
3abpaHeHo ga Bopwu pusuyecka paboma

Baidae: The Hamer Bride, by Andrew Eldon. This young
bride in Ethiopia had to spend the first 6 months inside
her hut, forbidden from doing any manual labour

CnomeHu om BbAHUME Ha meyHume nycmuHu, om AHamapus Yegsk
Memories through Liquid Desert Waves, by Anamaria Chediak
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Waxog, om Hukoao Quauno Poco. Mopeguuama gokymeHmupa
npucmuzaHemo u omxBvpasHemo Ha 6exkaHuu B8 CALLL

Exodus, by Nicolo Filippo Rosso. The series documents the arrival and
expulsion of asylum seekers in the US

TuwuHna, om Mukenae Cnagadopa. Yauuume Ha Pum ca
onycmeau 3apagu AokgayHa npes 2020

Silence, by Michele Spadafora. Rome Center City
completely empty during the Covid Lockdown

Hemcku mpyg 8 Oaka,
BaHznagew - yacm om
nopeguua Ha CaHmyy XaH
Child labour in Dhaka,
Bangladesh, series by
Sangmooh Han

TpaguuuoHHo onywBaHe Ha puba B BaHgap
AHzanu B8 CeBepeH UpaH, om Aau HacpanoxsH
Traditional smokehouse in Bandar Anzali, north of
Iran, by Ali Nasrollahian

September



KyamypHomo mHo2o06pa3sue Ha TpaHckapnamus 8 YkpauHa, nopeguua Ha Maukoa JopoxoBuy
Cultural ethnos of Transcarpathia, Ukraine, by Michael Dorohovich

Xopama om Kekepmam, om CebacmusH KoynaaHg. Kekepmam
e Hau-omganeueHomo ceaue B ceBepHa MpeHAaHgus

The People of Qeqertat, by Sebastian Copeland. Qegertat is
the most remote village in northern Greenland
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-t_" ConpomuBa, om Mayk
fai| Xam Ya. MHoz2o maagexku

npeBpam B8 MuaHmap npes 2021
Resistance, by Mauk Kham
Wah. Many young Karenni men
and women who joined the

f resistance against the military

| dictatorship following the military
coup in Myanmar in 2021

- . ™ ™ r
Usmouro bm pekd Mnenvp, om fuezd Degéne b, FY
East of the Dnip‘rp'RNer, by Diego Fedele
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AETHU
C'bc CBOH OHAalH e no-ygo6Ho!

Beue Mmokew ga HanpaBuw 3an6ka

3a npeBo3 Ha goMawHusg cu
A MAm EH Ato6uMey gupekmHo npe3 caiima

UAU MOBUAHOMO HU npuAoXkeHue.

AonvbAHUMEAHama ycAyza Baxku
5 3a kyyema u komku go 8 ka

(06bw,o0 meaao c knemkama).

\ NPUSITEH NPUSITHU
bbArapusa Ebp MONET EMOLMM
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3A SAXAPTA U
APYI'1 AEMOHI

MHo20 xpaHu, omxBovpAsHU gbA20 Bpeme kamo BpegHu,
3acAy>kaBam noHe yacmuuHa peabuaumauus

Tekem KAAVIH HKOAOB / Domozpadusn iSTOCK

gpaBocnoBHOMO xpaHeHe e egHa om

Hal-6bp30 pa3BuBawume ce UHgyC-

mpuu Ha XXI Bek. MpousBogumenu-

me Ha 3gpaBocAoBHu xpaHu npaBsm
MHO20MUAUapPgHU obopomu Bcska 2oguHa.
Xuaagu koHCyAmaHmu no xpaHeHe u "Hympu-
uuoHucmu" cu gokapBam 3aBugHu goxogu,
kamo gaBam cvBemume cu B couuanHume
MpexXu. Mima camo eguH npobaem: MHO20 €
BeposmHo noBeuemo om msax ga HAMam u
Hal-6eana npegcmaBa kou xpaHu BecbuwHocm
ca "3gpaBocnoBHu".

APUYNHUTE 3A OBbPKBAHE CA MHOTO.
Om egHa cmpaHa, uHmepecbm koM memama
€ 02pPOMEH U 2eHepupa 02POMHO CbgbprkaHue
8 uHmepHem - kamo no-zonsmama yacm om
Hez2o He cmbnBa Ha HukakBa HayuHa ocHoBa.
A u camume HayyHu uscaegBaHus 8 masu o0b-
Aacm yecmo ca ¢puHaHCcuUpaHu om 3auHmepe-
coBaHu cmpaHu - Hau-Beue npousBogumenu
Ha XpaHu u Hanumku. N cbomBemHo yecmo
nokasBam pesyamamume, Ha koumo mex-
HUmMe cnoHcopu ca ce HagaBaau. 3amoBa u
moakoBa uecmo B nocAegHume gecemune-
musi gOMUHUPAWOMO MHEHUE Ce NPOMEHs U
Hakou XpaHu, gemMoHu3upaHu 8 MuHaAomo,
ce peabuaumupam, a gpyau, koumo gvAzu
20gUHU ca buAau Bbpxy 3Hamemo Ha BOUH-
cmBawume "HympuuuoHucmu", usBegHbX ce
okazBam omkpoBeHo onacHu.

Mma gBa kalouoBu ¢pakma, koumo mpsbBa ga
pasbepeme, ako uckame ga umame npaBuA-
Ha npegcmaBa 3a 3gpaBocaoBHOmMO xpaHeHe.
MopBusm e, ue xpaHumenHume BewecmBa
ce ycBosBam no pasAuyHU HauuHU om pas-
AUYHUME op2aHu3Mu. Toecm noAe3HOmo 3a
eguH MoXke ga He e moakoBa noaes3Ho 3a
gpya. Bmopusm e, ye noAsume om xpaHama
ca cBvp3aHu ¢ ymepeHocmma npu XpaHeHe.
MpekansBaHemo BuHazu e BpegHo. [opu
monkoBa eguHOgywHO CMsmaH 3a NOAe3eH
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npogykm kamo mopkoBume BcowHocm Hocu
puckoBe 3a 3gpaBemo, ako ussxkgame no ku-
AO2PaM Ha geH.

3AXAP. Ta Bce owe He e peabuaumupaHa,
gopu HanpomuB - HenpekbcHamo HayuaBawme
HoBu ¢akmu 3a BpegHume Bv3ageucmBus Ha
3axapma Bvpxy opzaHusma. Ho B >kuBoma
HUWO He e camo YepHo-6aA0. 3axapma MoXke
6u uma u gobpu cmpaHu: yuyeHu om Caltech
Hackopo nybaukyBaxa uscaegBaHe, cnopeg
koemo Hskou caokHu moaekyau B 3axapma
(enlokosamunazaukaHu) nogcunBam namem-
ma u cnocobHocmma Ha Mo3bka ga HayuaBa
HoBu Hewa.

[a He 2oBopum, Ye geMOHU3UpaHemo Ha 3a-
Xapma HanbAHU XpaHume Hu ¢ BceBbamoXkHu
nogcAagumeAnu - meHgeHuus, kosmo npous-
Bogumeaume npuBemcmBam, 3awomo maka
um u3ausa no-eBmuHo. Ho noumu Bcuuku om
me3u nogcragumeAu ce okasaxa BpegHu u
gopu kaHuepozeHHuU.

ANLUA. EgHo usno nokoneHue uspacHa c
y6e>kgeHuemo, ue suuama ca BpegHu u noBu-
waBam onacHo HuBama Ha xonecmepoA B op-
2aHu3ma. EgBa B nocaegHume gBe gecemune-
mus ce nosiBuxa uscnegBaHus, gokasBawu, ue
mo3u edpekm e CUAHO HaguEHEeH UAU gopu He-
cowecmByBaw,. MexkgyBpemeHHO suuama cu
ocmaBam eguH om Hal-gobpume usmouHuuu
Ha 6eAmbUUHU U Ma3HUHU, kakmo u Ha onpe-
geAu BumamuHu u MuHepanu. MNMpekansBanemo
C MAX He e NOAE3HO, HO igeHemo Ha egHo-gBe
gHeBHO e uygecHO 3a maAoOmo.

KAPTO®W. 3apagu Bucokomo cvbgbprkaHue
Ha Bbenexugpamu (Huwecme), kapmodume
ca u3bseBaHu om MHo3uHa, ocobeHo om Xxo-
pama, koumo ce onumBam ga noggvp)kam
cmpouHa ¢uzypa. Ho BcbwHocm me ca MHo-
20 gobvp uamouHuk Ha kaAul, maHz2aH, Maz-

He3ul, ¢ocdop, BumamuH C, BumamuH B6,
HUauuH u ¢ubpu. Camo ye uma u egHa yAoB-
ka: zonava yacm om noAe3Hume BewecmBa
ca B kokuuama Ha kapmoda. CmpyBa cu ga
ussbkgame u Hesl, ocobeHo kozamo kapmodu-
me ca MAagu.

MYKAHKW. ToBa BeposmHo we wokupa MHO- f
3uHa, 3awomo nykaHkume, ma3HU u npeco-
A€HU, uszaedkgam kamo embAaema Ha m. Hap.
junk food. Ho uma o2pomHa pasauka mexXgy
nykaHkume, koumo we Bu npobymam Ha
b6acHocAoBHa ueHa B kuHocanoHa, u OHesu,
koumo moXkeme ga cu npuzomBume y goma.
Bmopume ca omauueH uamouHuk Ha ¢pubpu u
gpyau none3Hu BewecmBa. AmepukaHckama
acouuauus 3a cbpgeuyHocbgoBu 3aboadaBaHus
2u npenopbuBa 2opewo - cmu2a ga He npe-
kansBame ¢ mazHuHama u coama.

CUPEHE. MHoz2o0 camo3BaHu "guemono3su"
cbBemBam ga usbszBame cupeHemo 3apagu
Bucokomo cvgbp)kaHue Ha HacumeHu Ma3Hu-
HU U COA. Ho mo cbwo maka cbgoprka 2onemu
koauuecmBa kaauuu, ¢pochop u BumamuH A,
koumo ca MHO20 Hy>kHU Ha opa2aHu-

3va. B moBa omHoweHue 6ba-
2apckomo canamypeHo cupe-
He e eguH om Hau-gobpume
BapuaHmu. U ¢ Hezo He
6uBa ga ce npekansBa,
pasbupa ce, Ho pegoBHa-

ma u ymepeHa ynompeba

HOCU OonpegeneHuU NOA3U.
Koemo Bnpouem Baxku u

3a gecemku gpyau "ocCb-
geHu" xpaHu, om BaHaHume

u nacmama go wokonaga u
kokocoBomo macao. Hanyk Ha 6ea-
H6polHUME meopuu Ha "HympuuuoHUcmume",
3gpaBocnaoBHomo xpaHeHe ce cBewa ocHOBHO
go gBe Hewa: pasHoobpasue u ymepeHocm. ll
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SUGAR AND
OTHER DEMONS

Many foods, long dismissed as harmful, deserve at

ealthy eating is one of the fastest-
growing industries of the 21st centu-
ry. Health food manufacturers make
multi-billion turnovers every vyear.
Thousands of dietologists and "nutritionists"
bring enviable incomes by sharing their advice
on social networks. There's just one problem:
it's very likely that most of them don't have the

faintest idea what foods are actually "healthy."

THERE ARE MANY REASONS FOR CONFU-
SION. On the one hand, the interest in the
topic is huge and generates a huge amount of
content on the Internet - most of which has no
scientific basis. Scientific research in this area
is often funded by interested parties - mostly
food and beverage manufacturers. And ac-
cordingly, researchers often show the results
their sponsors were hoping for. That is why,
so often in recent decades, the dominant opin-
ion changes and some foods demonized in
the past are rehabilitated, and others, which
for many years were on the banner of militant
"nutritionists", suddenly turn out to be frankly
dangerous.

There are two key facts you need to under-
stand if you want to have the right idea about
healthy eating. The first is that nutrients are
absorbed in different ways by different organ-
isms. That is, what is useful for one may not
be so useful for another. The second is that
the benefits of food are related to moderation
in eating. Overdoing it is always harmful. Even
a product as universally considered healthy as
carrots actually carries health risks if you eat
a kilo a day.

SUGAR. It has not yet been rehabilitated, on
the contrary - we are constantly learning new
facts about the harmful effects of sugar on the
body. But nothing in life is just black and white.
Sugar may also have its upsides: Caltech
scientists recently published research show-
ing that certain complex molecules in sugar
(glycosaminoglycans) boost memory and the
brain's ability to learn new things.

Not to mention that the demonization of sugar
has filled our foods with all sorts of artificial
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least partial rehabilitation

By KALIN NIKOLOV / Photography iSTOCK

sweeteners, a trend that manufacturers wel-
come because it's cheaper. But almost all of
these sweeteners have been found to be harm-
ful and even carcinogenic.

EGGS. An entire generation has grown up be-
lieving that eggs are harmful and dangerously
raise cholesterol levels in the body. Only in the
last two decades has research emerged prov-
ing that this effect is greatly overestimated or
even non-existent. Meanwhile, eggs remain
one of the best sources of protein and fat, as
well as certain vitamins and minerals. Overeat-
ing them is not helpful, but eating one or two a
day is great for the body.

POTATOES. Because of their high carbohydrate
(starch) content, potatoes are avoided by many,
especially those trying to maintain a slim figure.
But in fact, they are a very good source of po-
tassium, manganese, magnesium, phosphorus,
vitamin C, vitamin B6, niacin and fibre. But there
is a catch: most of the useful substances are
in the skin of the potato. It's worth eating too,
especially when the potatoes are young.

POPCORN. This will probably shock many, be-
cause popcorn, greasy and oversalted, looks
like an emblem of so-called junk food. But
there's a huge difference between the popcorn
you'll get at a fabulous price at the movie thea-
tre and the kind you can make at home. The
latter is an excellent source of fibre and other
useful substances. The American Heart Asso-
ciation recommends it highly - as long as you
don't overdo it with fat and salt.

CHEESE. Many self-styled "nutritionists" advise
avoiding cheese because of its high saturated
fat and salt content. But it also contains large
amounts of calcium, phosphorus and vitamin
A, which are very necessary for the body. In
this regard, Bulgarian brine cheese is one of
the best options. It should not be overdone, of
course, but regular and moderate use brings
certain benefits. This, by the way, also applies
to dozens of other "condemned" foods, from
bananas and pasta to chocolate and coconut
oil. Despite the countless theories of "nutrition-
ists", healthy eating comes down to two things:
variety and moderation. ll
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DENTAL CLINIC

NMMNNaHTUpaHe U
Bb3CTaHOBsIBaHe B e4WH AeH

Ma ronsm 6poM NnauMeHTn, KOUTO ca 3arybunu cBouTte 3b6Kn

M UCKAT Aa ca NpoTe3vpaHM HenoaBWXXHO, 6e3 npoueaypu — :
bArapo-HeMCKa

Ha KOCTHaA ayrMeHTaluuAa n 6e3 AONDbJ/IHUTENTHU pa3xoun. r MMnnaHTonoraqu-xupypruqHa I

feHTanHa KNUHuka EO Jlent

M3non3sBaHeTo Ha SKY Fast & Fixed Bu faBa Bb3MOXXHOCT 3a: Fp. Codus, Gyn. YepHu BpBX, 6A
TenedoH: +359 888 500 522
® eKCTpaKuus
® UMIJIaHTUpPaHe U BpeMeHHU Bb3CTaHOBSIBaHUA B €1NH AeH,
Taka ye la MMaTe Bb3MOXXHOCT la Ce XpaHUTe BeaHara cnep
onepauusitTa U Ja yyacrBate B COLIMATHUA YKUBOT.
bnarogapeHue Ha NOCTaBAHETO HA UMIJIAHTUTE NOA bIb,
KOCTTa MOXe ONTUMAJIHO Aia ce U3NoN3Ba 3a Aobpa 6MoMexaHNYHa
noakpena Ha Bb3CcTaHOBAABaHeTO. UMeaAnaTHOTO HaTOBapBaHe Ha
MMIJIaHTUTE € B Npsika Bpb3Ka € NpoTeTUYHaTa KOHCTPYKLUS.
BpeMeHHOTO Bb3CTaHOBSIBAHE MOXXe fia ce U3paboTu 3a Nno-Masnko
OT 2 yaca. TOYHOTO NnJIaHupaHe Ha BpeMeTo U pa3xoauTe ce
MOCTUra Ypes ctaHpaapTM3vpaHa npoueaypa, no To3m HauMH
NpaKTUKaTa U NaUMeHTbT HAMA Aa ce c6NMbCcKaT C HENPUATHU
n3HeHaau. OCBeH TOBa, Bp€MEHHOTO Bb3CTaHOBsIBaHe rapaHTupa,
Yye nauMeHTHT TPsA6Ba Aa NoceTn NpakTUKaTa BbB (hMKCUpaH AeH U
Yac M 4Ye MMa AOCTaTbYHO BpeMe, 3a fla Ce 3aBbpLUMN OKOHYATESTHOTO
Bb3CTaHOBSIBaHe.
Haun-ronamoro npeguMcrBo npv Hac B EO [leHT e BUCOKO A-p Banentut Masnos
CNewnasncT XMpypr-uMnaaHTonor
KBaNUQPULUPAHUAT HU €K1 UMIJIaHTOJIOMN-3b60TEXHUK
n 6mM30CcTTa Ha 3b6oTEXHUUecKaTa nabopatopusa. HaMa HULWLO No-
MHOBaTUBHO OT TOBa B €AHO NocelleHMe NnauMeHTUTe Aa aoMaar
CbC CBOUTE eCTeCTBEeHU 3b6U, KOMTO 06aue No pasNUUYHU NMPUUUHU
Ca 3a BajileHe U BeAAHara cnepf eKCTpakumsaTa uM (M3BaklaHeTo Ha
3b6UTEe), Aa Ce NOCTaBAT 3b6HU UMIMIAHTU, BbPXY KOUTO BeAHara
Aa ce NOCTaBAT BpeMeHHU 3b6u.
ToecT naumMeHTa HAMa U MUHYTA, B KOSITO la OCTaHe 6e3 31b6Mu.
ToiA olLe ChILMAT AAEH Ce XPaHU U YCMUXBA MbIHOLIEHHO.
MonuTaiite npu Hac B EO [leHT 3a MHOBaTUBHOTO nel-fél-me
Fast & Fix, koeTo e u PMHAHCOBO U3roAHO, 3aLLOTO4 eN0CTaBAT
no-ManabK 6po UMNNIAHTK.
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HEBUOAVIMA

S3AMNAAXA .

Om pagoHa go paguoyecmomHOmo 3a|v|prﬂBaHe: nem Ccepuo3HU

pucka 3a 3gpaBemo, koumo Hu gebHam B8 cobcmBeHus HU gom

Tekem EMUA MBAHOB / Qomozpadus iSTOCK

,Mosm gom e mosma kpenocm“: masu ¢pasa,
npousas3na om cpegHoBekoBHu aHaaulcku 3a-
koHu, omgaBHa e npuema HaBcsakbge no cBema
kamo uspa3 Ha cxBawaHemo, ye Bceku uoBek
uma npaBo Ha yeguHeHue u 6e3onacHocm B
cBos gom. MHo20 om 3anaaxume, koumo ca s
nopoguAu Hskoza, omgaBHa Beue He ca Ha gHe-
BeH peg - NnpumepHO He ce Hanaza ga 3auiu-
maBame anapmamMeHmume Cu om HanageHus-
ma Ha Bpakecka koHHuua. Ho cvbBpemeHHama
enoxa e poguAa HoBu, Heno3Hamu B MuHaAOmo
3anAaxu, koumo gebHam umMeHHo y goma. A oe-
poMHOMO MHO3uHcmBo om xopama Bce owe
gopu He nogo3upam 3a msx. [pu nokynka Ha
umom gHec, Bceku ce unmepecyBa om pasno-
AokeHuemo, kauecmBomo Ha cmpoumeAcmBo-
mo, eHepaulHama epekmuBHocm. Ho maAuuHa
ce cewam 3a ¢akmopu kamo Bb3geucmBue Ha
pagoH, paguoakmuBeH ¢oH, enekmpomazHum-
HU nonema, Bnaza B cmeHume, kauecmBo Ha
Bv3gyxa B pauoHa.

WMcmopusma Ha [leopzau Bovacapcku 3anouBa
umMeHHo kamo obukHoBeH nompebumen, koumo
mbpceA ga kynu HoBo >kuauwe 3a cemeticmBo-
mo cu. "ckaxve ga cme cuzypHu, ye bbgeulu-
Am gom, kbgemo we ompacHam geuama Hu,
Hama ga kpue puckoBe 3a 3gpaBemo um. Ho
gopu U Hue mozaBa He 6sxme HasicHo ¢ Bcuu-
ku puckoBe", paskasBa Bvazapcku, ocHoBamena
Ha komnaHusma Property Scan, kosmo ce 3a-
HumaBa ¢ gemauAHU obcaegBaHusa Ha umomu
3a BpegHu BvageucmBus. "C. Bpememo, ocBeH
3a paguauus u mepmozpadus, 3anoyHaxme ga
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ce uHmepecyBame om BAusHUEMO Ha pagoHa,
enekmpocmoza, Brazama B nomeweHusma u,
pasbupa ce, Hau-oce3aemus pakmop — kauecm-
Bomo Ha Bb3gyxa". Hukou Ha nasapa He npeg-
Aaz2aA nogobHa komnaekcHa ycayea, 3amoBa
leopau 3anoyHaA cam ga noceuaBa obyyeHus
u ga cu kynyBa HykHama anapamypa. lNocae
3anoyHaAu ga 20 MOASM 3a NOMOW, NpusimeAu
u nosHamu. "Hakpas pewuxme ga npegaoXkXum
20moB nakem ycayzu 3a 3amepBaHe". B moBa
ce BkalouBam obcaegBaHe 3a paguauus (aada-,
6ema- u 2ama-AvueHus), BaarkHocm, uamepBa-
He Ha pagoH, kauecmBo Ha Bb3gyxa u paguo-
yecmomHo 3ambpcsBaHe.

PAOH

PagoHbm e uHepmeH, paguoakmuBeH 2a3, kou-
mo e ecmecmBeH usmouHuk Ha UOHU3UpawUu
AbueHusi. Caeg pegoBHOmMO nyweHe, pagoHbm
€ Bmopusm no 3Hauyumocm ¢dakmop 3a pasBu-
BaHe Ha pak Ha 6eaume gpoboBe. Okono 50%
om ecmecmBeHus paguauuoHeH @oH Ha 3ems-
ma ce gbaku Ha pagoHa. Tou ce obpasyBa npu
pasnagaHemo Ha ypaHa B nouBama, ckanume
u Bogama, omkbgemo nocmovnBa BbB Bb3gyxa.
PagoHbm bbp30 ce pasnaga Ha paguoakmuBHu
yacmuuu, koumo ce omaazam no npawuxkume,
Hocewu ce BvB Bb3gyxa, BguwBam ce u maka
nonagam B guxameAHume nbmuwia u 6eaume
gpoboBe.. MHo20 Yecmo HUBama Ha pagoH B
Huckume emaXu Ha cepagume ca cpaBHumu
€ u3snywBaHemo Ha gBe, gopu mpu kymuu uu-
2apu Ha geH, uau ca ekBuBaneHmHu Ha okono

-

200-300 peHmzeHoBu cHumku 2oguwHo. C no-
gobpsBaHemo Ha U30AQUUOHHUME Mamepuaau,
ocmbkAeHus u gozpaMu obaue HapacmBa u
BvamokHocmma Ha cezpagume ga 3agbpkam
no-Bucoku koHugHmMpauuu Ha pagoH.

NOHN3UPALLA PAOVALIMA

Fama ¢oHbm ce dopmupa om ecmecmBeHu
U3MOYHUUU Ha UOHU3Upawo Ab4yeHue, kamo
0bukHOBeHO € Ha OMHOCUMEAHO CmabuAHU
HuBa B gageH pauoH. EcmecmBeHusm 2ama
¢oH 3a cmpaHama e B uHmepBana 0,060 —
0,400 munucuBepma B8 uac (pSv/h), npu 2op-
Ha 2paHuua Ha 6esonacHocm go 0,400 pSv/h.
[HeBHume konebaHus ca MHo20 Manku u ako
HAMa BvbHweH, HeecmecmBeH u3moyHuk, me
He ca npuvuHa 3a npumecHeHue. MNMoBuweHusm
2ama ¢oH B >kuauwama ce gbaku Hal-yecmo
Ha UHEPMHUMe U CMPOUMEAHUME MamepuaAu,
npeobAagaBawiama yacm om koumo ca gobu-
mu om 3emHume Hegpa. ,B Hawama npakmuka
3a cvkaneHue CMe UMaAu He eguH cAyvau, B
koumo mamepuaaume, ¢ koumo ca cmpoeHu
gageHu cepagu, umam 2ama ¢oH Hag 0,500
puSv/h, a B pegku cayuu u Hag 1,000 pSv/h*,
pa3ka3Ba Bbazapcku.

BAATA

Baazama B cmpoumeaHama koHcmpykuus u
BaaxkHocmma Ha Bv3gyxa B cepagume e no-
no3Ham, HO yecmo nogueHsBaH pakmop. MNpe-
nopvyumenHama BaaxkHocm-Ha Bb3gyxa B obu-
maemume nomeweHus e Mexgy 45% u 55%. »







THE PHANTOM
MENACE

From radon to radio frequency pollution: five serious
health risks lurking in our own homes

"My home is my castle": This phrase, derived
from medieval English law, has long been ac-
cepted around the world as an expression of
the notion that every person has the right to pri-
vacy and safety in his own home. Many of the
threats that once gave rise to it have long since
ceased to be on the agenda - for example, we
no longer have to defend our apartments from
the attacks of enemy cavalry. But the modern
era has given birth to new, previously unknown
threats that lurk in our homes. And the vast ma-
jority of people still do not even suspect about
them. When buying a property today, everyone
is interested in location, quality of construction,
and energy efficiency. But few think about fac-
tors such as the impact of radon, radioactive
background, electromagnetic fields, moisture
in the walls, and air quality in the area.

The story of Georgi Bylgarski starts precisely
as an ordinary consumer who was looking to
buy a new home for his family. "We wanted
to make sure that the future home where our
children would grow up would not pose risks to
their health. But even we were not aware of all
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the risks at the time," says Bylgarski, founder of
the company Property Scan, which deals with
detailed inspections of properties for harmful
effects. "Over time, in addition to radiation and
thermography, we became interested in the in-
fluence of radon, electrosmog, indoor humidity
and, of course, the most tangible factor - air
quality." No one on the market offered such a
complex service, so Georgi started attending
training and buying the necessary equipment
himself. Then friends and acquaintances start-
ed asking him for help. "In the end, we decided
to offer a ready-made package of measure-
ment services". This includes screening for ra-
diation (alpha, beta, and gamma rays), humid-
ity, radon measurement, air quality, and radio
frequency pollution.

RADON

Radon is an inert, radioactive gas that is a nat-
ural source of ionizing radiation. After regular
smoking, radon is the second most important
factor in developing lung cancer. About 50% of
the earth's natural background radiation is due

to radon. It is formed when uranium decays in
soil, rocks and water, from where it enters the
air. Radon quickly breaks down into radioactive
isotopes that are deposited on airborne parti-
cles, inhaled, and thus end up in the respira-
tory tract and lungs. Very often, radon levels
in the lower floors of buildings are comparable
to smoking two, even three packs of cigarettes
per day, or are equivalent to about 200-300 x-
rays per year. However, as insulation materials,
glazing and window frames improve, so does
the ability of buildings to avoid higher concen-
trations of radon.

IONIZING RADIATION

The gamma background is formed by natural
sources of ionizing radiation and is usually at
relatively stable levels in a given area. The nat-
ural gamma background for Bulgaria is in the
range of 0.060 to 0.400 millisieverts per hour
(uSv/h), with an upper safety limit of 0.400
pSv/h. Daily fluctuations are very small, and
if there is no external, unnatural source, they
are not a cause for concern. The increased >
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> MpekaneHo Hucka BaaxkHocm e npegnocmaB-
ka 3a pas3Bumue Ha bakmepuu, Bupycu, pecnu-
pamopHu uHpekuuu, arepauu u acmma. MNpeka-
AeHO Bucoka BaakHocm e npegnocmaBka 3a
pa3Bumue Ha chopu u 2bbuuku.

EAEKTPOMATHUTEH CMOr

Mpe3 nocregHume 2oguHu Bce noBeue ce 2o-
Bopu u 3a Bv3geucmBuemo Ha enekmpomae-
HumHomo 3amvpcsiBaHe, koemo e B cnekmbpa
Ha HeUoOHu3upawama paguauus. Hapuuam 2o
u "enekmpomazgHumeH cmoz2". MHo20 xopa ce
npumecHsBam om Bv3geucmBuemo Ha aHme-
HUMe Ha MoBbuAHUMeE onepamopu B8 6ausocm go
mexHume Xuauwa. Te B no-2zonsmama cu yacm
ca B pamkume Ha HopmamuBHume u3uckBaHus.
3a cbXkaneHue, noBeuemo xopa nogueHsBam
epekma om noa3BaHume nepcoHaAHU enek-
MpoHHU ycmpoucmBa kamo MOBUAHU mene-
$oHU, Aanmonu, mabaemu, 6e3kuyHuU pymepu,
kakmo u mMukpoBvaHOBu ¢ypHu. ,HanpaBuxme
eguH uHmepeceH ekcnepumeHm, npu koumo yc-
maHoBuxme, ye beakuueH pymep uau MobuaeH
meAedoH, Hamupaw, ce Ha 30 caHmumempa om
msaAomo Ha yoBek, uma cowiomo BAausiHue kamo
aHmeHa Ha MOBUAEH onepamop, Hamupawa ce
Ha 30 mempa*“, paska3Ba 'eopau.
MHmeH3uBHomo Huckouecmomuo enekmpo-
MagHUmHo 0b6AbuBaHe Bb3getcmBa npsko Ha
kaemkume B8 uoBewkomo msano. 3a pasauka om
UOHU3UPaW,OMOoO Ab4eHue, HeloHusupawama
paguauus He npumexaBa gocmambuHO eHep-
2us, 3a ga npoMeHu kanembuyHama cmpykmypa.
Bovnpeku moBa npogbakumeaHomo u3Aaza-
He Ha mo3u mun obAabuBaHe uma HezamuBeH
edpekm u noBuwaBa HuBama Ha m. Hap. "okcu-
gamuBeH cmpec" - moecm noBuwaBaHe Ha Hu-
Bama Ha onacHume cBobogHu pagukaau B op-
2aHu3ma. ToBa Ha cBou peg moXke ga goBege go
MuzgpeHa, XpoHuUuYHa ymopa, 6e3cbHue, cobpgeu-
HOCbgoBU NPOBAEMU, XOPMOHAAHU U3MEHEHUSs,
epekmuaHa gucdyHkuus, omcaabeHa umyHHa
cucmema, neBkemus, noBuweH puck om pak Ha
2bpgama u maka Hamamuvk.

KAYECTBO HA Bb3AYXA

Yucmomama Ha Bv3gyxa e ocHoBeH kpumepuu
3a gobpo 3gpaBe u Bucoko kauecmBo Ha >ku-
Bom. O6pamHo, nocmosiHHUAM koHmakm cbc
3ambpceH Bb3gyx e egHa om ocHoBHUMeE npuyu-
Hu 3a npeXgeBpemeHHa cmbpm. 3a cbkareHue
20Aemume 2pagoBe B Bvazapus, u 8 yacmHocm
cmonuuama Codus, ca cpeg Hal-3ambpceHume
8 EBpona. "Hue npoBepsiBame 3a kaHuepozeH-
HU ¢popmangexugu (HCHO), obwo koauuecmBo
AemauBu op2aHuuHu cbeguHeHus (TVOC), duHu
npaxoBu vacmuuu (PM2.5 & PM10), Hopmu-
me Ha BvaaepogeH okcug (CO) u BvanepogeH
guokcug (C02)", obsicHsBa Meopau Bbazapcku.
Cnopeg Hezo B noBeuemo cayuau, kozamo ce
omkpusm BpegHu Bb3getucmBus B goma, cpewy
msax MoXke ga ce Hamepu peweHue. Bbnpocbm
e npobaembm ga ce omkpue HaBpeme - u HeBu-
gumama 3anAaxa ga cmaxe Buguma. l
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» gamma background in homes is most often
due to inert and building materials, the major-
ity of which are mined from the earth's sub-
soil. "Unfortunately, in our practice, we have
had more than one case in which the materi-
als with which certain buildings were built have
a background gamma radiation of over 0.500
uSv/h, and in rare cases over 1,000 pSv/h,"
says Bylgarski.

MOISTURE

Moisture in building construction and air hu-
midity in buildings are a more familiar but often
underestimated factor. The recommended air
humidity in living spaces is between 45% and
55%. Too low humidity is a prerequisite for the
development of bacteria, viruses, respiratory
infections, allergies and asthma. Excessively
high humidity is a prerequisite for the develop-
ment of spores and fungi.

ELECTROMAGNETIC SMOG

In recent years, there has been more and more
talk about the impact of electromagnetic pollu-
tion, which is in the spectrum of non-ionizing ra-
diation. It is also called "electromagnetic smog".
Many people are concerned about the impact of
mobile operator antennas near their homes. For
the most part, they are within the regulatory re-
quirements. Unfortunately, most people under-
estimate the effect of using personal electronic
devices such as cell phones, laptops, tablets,
wireless routers, and microwave ovens. "We did
an interesting experiment where we found that a
wireless router or mobile phone located 30 cen-

FRACTURED
BEDROCK

timetres from a person's body has the same in-
fluence as a mobile operator's antenna located
30 meters away," says Georgi.

Intense low-frequency electromagnetic radia-
tion directly affects cells in the human body.
Unlike ionizing radiation, non-ionizing radia-
tion does not have enough energy to change
cell structure. However, prolonged exposure
to this type of radiation has a negative effect
and increases the levels of so-called "oxida-
tive stress" - that is, an increase in the levels
of dangerous free radicals in the body. This,
in turn, can lead to migraines, chronic fatigue,
insomnia, cardiovascular problems, hormonal
changes, erectile dysfunction, weakened im-
mune system, leukaemia, increased risk of
breast cancer and so on.

AIR QUALITY

Clean air is a basic criterion for good health
and a high quality of life. Conversely, constant
exposure to polluted air is one of the main
causes of premature death. Unfortunately,
the big cities in Bulgaria, and in particular the
capital Sofia, are among the most polluted in
Europe. "We check for carcinogenic formalde-
hyde (HCHO), total volatile organic compounds
(TVOC), fine dust particles (PM2.5 & PM10),
carbon monoxide (CO) and carbon dioxide
(CO2) standards," explains Georgi Bylgarski.
According to him, in most cases, when harmful
effects are found in the home, a solution can
be found against them. The point is to detect
the problem in time - and make the invisible
threat visible.



HECUT'YPHU BPEMEHA,
CUIYPEH NAPTHDBOP.

U3SBEPETE 3ACTPAXOBKA
KACKO OT APMEEL!

V\-j RApmeeu

BuHazu ¢ Bac!

3A[ ,,APMEEL“ E ObAroroauLlEH AVAEP B 3ACTPAXOBAHETO HA ABTOMOBUAN CbC 3ACTPAXOBKA ,,KACKO HA MIC*.
3acmpaxoBame Bcuuku BugoBe MIMC — aeku u moBapHu aBmomobuAau, pemapkema, 3emegencka mexHuka, CmpoumMeAHU MawuHU U gpyau.

KAKBU CA NMPEAVUMCTBATA, NPEAAATAHN OT 3AL ,,APMEEL“:
¢ Mokpumue Ha pa3nuuHu puckoBe:
— Knaysa ,MuHumanHo Kacko*;
— Knayza ,YacmuuHo Kacko*;
— Knaysa ,Kpakba Ha MIC*;
— Knay3za ,[MoaHo Kacko®;
— HonbAHUMeAHo nokpumue ,ABmoMobuAeH acucmaHc 3a
Boazapus®;
— [onbAHUMEAHO Be3naamHo nokpumue ,,ABmoMobuAeH
acucmaHc 3a uykbuHa“ 3a Aeku aBmomobuau ¢ 06w
meaAo go 3,5 moHa u go 9 mecma.

e 3aBe>kgaHe Ha wiemu OHAAUH.

¢ O6e3wemsaBaHe 3a HaHeceHUMe wemu Ha aBmomMo6uAa no npegnoyumaH
om kaueHmume HauuH, go2oBopeH B8 3acmpaxoBamenHama noAuua u
obuwume ycnoBua Ha 3acmpaxoBkama:
— PemoHm B8 opuuuaneH cepBus;
— PemoHm B goBepeH cepBus Ha 3A ,Apmeeu’;
— Mo npegcmaBeHu pakmypu;
— Mo ekcnepmHa oueHka.

e OcuzypeH geHoHoweH koA ueHmvp npu Bv3HukHaau
3acmpaxoBameAHu cobumus.
KbAE MO>XETE OJA CKAIOUNTE 3ACTPAXOBKA ,,KACKO HA MMC*“?
— B opucume Ha 3ALO ,Apmeeu;
— Mpu 3acmpaxoBameaHume Bpokepu u azeHmu, koumo ca napmHbopu
Ha komnaHusma.

3a noBeue uHdpopmauusa: 3A0 ,Apveeu”, 1000 Codus, yA. ,CmedaH Kapagka“ 2, mea.: 0 700 1 3939, www.armeec.bg, facebook/zad.armeec



Bvgewama Neue Klasse Ha BMW e peBoMocim u

u 8 mexHoAo2uume

Mpe3 Asmomo Ha 1962 BMW npegcmaBu Ha
cBema cBosma "HoBa kaaca" (Neue Klasse) -
cepus komnakmHu cnopmHu cegaHu, kosmo
npeobpasu ckpomHama gomozaBa komnaHus
u 1 npeBopHa B cBemoBeH Augep B npemu-
ym ceamenma. B kpas Ha Aamomo Ha 2023
BMW noka3sa 8 MloHxeH cBosma "HoBa Neue
Klasse" - ecmecmuyecka u mexHoAo2uvHa
peBoalouus, kosmo mpsa6Ba ga uma cowus
npeobpassaBaw, epekm u ga 2apaHmupa Ha
6aBapckus suzaHm AugepcmBomo u B epama
Ha enekmpuueckomo 3agBukBaHe.
"MusatHbm e monkoBa npozpecuBeH, ue
usanexkga, cakaw no noms cMe npeckoyuAu
usAo nokoaeHue mogeau", 06s8u npu npeg-
cmaBsHemo AgpuaH BaH XougoHk, wedom
Ha BMW Group Design. Cowo moakoBa
20A9M Hanpegbk we uma u B obaacmma Ha
6amepuume u epekmuBHocma - nogobpeHue
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om 25 go 30% B cpaBHeHue ¢ akmyaAHume
enekmpuuyecku mogeAu Ha komnaHusma. Ako
B3emem 3a 6a3a cezawHomo BMW i4, mo
cnegBa, ue Neue Klasse we uma Hag 650 km
peaneH npobez ¢ egHo 3apeXgaHe, Wwe xapyu
okono 11 kunoBamuaca 3a 100 km, L
MoxXe ga ce 3apexkga npu 260 kBm“- -
ToBa Ha cHumkume Bce owie He e cepuuHa-
ma koaa, a camo npomomun, HapeueH Vision
Neue Klasse. Ha HezoBa 6a3a npes 2025

we 3anoyHe peanHomo npou3BogcmBo BbB
¢dymypucmuyHama HoBa dpabpuka, kosmo
BMW nocmpou 8 [OebpeueH, YHzapus. Ha
npakmuka bbgewama Neue Klasse we e
enekmpuueckusm HacAegHuk Ha cezawHa-
ma Cepus 3. Ho cbwo maka we ouepmae
nocokama 3a noAHama mpaHcdopmauus u
Ha usAama gHewHa 2ama Ha komnaHusma - u
kamo gusatH, u kamo mexHoaozuu. ll
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SHIFTING
CLASSES

BMW's future Neue Klasse is
a revolution in both design and
technology

In the summer of 1962, BMW presented to the
world its "New Class" (Neue Klasse) - a series
of compact sports sedans, which transformed
the modest company and turned it into a world
leader in the premium segment. At the end of
the summer of 2023, BMW showed in Mu-

nich its "new Neue Klasse" - an aesthetic and
technological revolution that should have the
same transformative effect and guarantee the
Bavarian giant leadership in the era of electric
drive as well.

"The design is so progressive that it looks as

if we have skipped a whole model generation
along the way," said Adrian van Hooydonk, head
of BMW Group Design, at the launch. There will
be just as much progress in the area of batteries
and efficiency - an improvement of 25 to 30%
compared to the company's current electric
models. If we take the current BMW i4 as a
base, it follows that the Neue Klasse will have
over 650 km of real range on a single charge,
will consume around 11 kilowatt hours per 100
km, and will be able to charge at 260 kW.

The one in the pictures is not yet the production
car, just a prototype called Vision Neue Klasse.
On its basis, real production will begin in 2025
in the futuristic new factory that BMW has built
in Debrecen, Hungary. In practice, the future
Neue Klasse will be the electric successor of
the current 3 Series. But it will also set the
direction for the complete transformation of the
entire current range of the company - both in
terms of design and technology. ll
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Emo Hau-nocAe egHa enekmpuuecka koaa, B kosmo
us3obwo Hava ga ce mpeBo)kume 3a ob6xBama

Tekem KOHCTAHTWH TOMOB / Qomoepadus KOAEAA

Haeme Au kak Hal-necHo ga uskapa

me akvbaa Ha kocmoHaBm, numawe

egHo Bpeme [euBug Aemvpman. A

omzoBapswe: mpsbBa camo ga 3a-
Aenume Ha mabaomo Ha coBankama aenenka
Hyundai. Om ma3u wezuuka go gHec ca mu-
HaAu mpuucemuHa 2oguHu. Ho ako noznegHe-
me Hal-HoBus aBmomobun Ha kopeluume,
no-ckopo cakaw ca cmo.

To3u Hal-HOB aBmomobun ce Hapuua lonig
6 u e monkoBa HeobuuaeH kamo gu3auH, ye
gake He cme cuzypHu kak ga 20 onpegeaum.
Ho BcowHocm nog ekaomuuHama onakoBka
BcowHocm Hama kou 3Hae kakBu HoBocmu.
NMaamgopmama, 3agBukBaHemo, copmy-
epbm myk ca ugeHmuuHu ¢ me3u B loniq 5.
Ho lonig 5 6ewe no-ckopo omcmbnkama Ha
Hyundai npeg macoBus Bkyc kbm SUV-¢op-
Mume. Jokamo moBa e eanekmpomobua ma-
kbB, kakbBmo mpabBa ga bbge: makcumaAHo
epekmuBeH, makcumanHO aepoguHamuueH,
MakcumMaAHO ukoHOMUYeH.

Lleanusm gu3alH e noguyuHeH Ha aepoguHamu-
kama - om obmekaemume ¢opmu, npes Heo-
6ukHoBeHama 3agHuua, ma uyak go cheuuas-
Hus kanak Ha npegHama npecmuaka, koumo
ce omBaps camo npu Heobxogumocm om
oxnakgaHe Ha eaekmpomomopa u bamepus-
ma. Edekmom om Bcuuko moBa e koeduuu-
eHm Ha Bb3gywHo cbnpomuBaeHue om 0.21
- no-gobvp om Tesla Model 3, no-gobvp om
Porsche Taycan, u ¢ usaa nonoBuH gecema
no-gobbp om kocmuueckomo BMW i8.

QarmacmuuHama aepoguHamuka go 20As-
mMa cmeneH komneHcupa gBama moHa me-
270, u npaBu mo3u noumu nemmempoB aB-
momobua monkoBa ukoHomuueH, koakomo e
u enekmpuueckusm gpebocvk Volkswagen
Up! Hanpumep. Hue mecmBaxme BobpxoBus
mogen loniq 6, koumo uma gBa eaekmpomo-

mopa, 326 k. c. mowHocm u 3agBuwkBaHe Ha
yemupume konena. OcBeH moBa uma 06xBam
C egHo 3apeXkgaHe om ueAu 583 km. Ho npu
egHo ycnoBue: ga cu ocmaHeme ¢ 18-u0n0Bu-
me g>kaHmu. Ako ce honakomume 3a 20 uoAa,
obxBambm naga go 519 km - noumu 65 km
pa3auka camo om g>kaHmume!

Nae u c gBa enekmpomomopa, loniq Hama
yckopeHuemo no npaBa AuHus Ha Tesla. Ho He
e u baBeH. MakcumanHusm Bbpmsaw, MOMEHM
myk e no-zoasam, omkoakomo npu MclLaren
570 S, npu npeguwHomo BMW M4 GTS, u
gopu bue mo3u Ha Lamborghini Huracan. Us-
npeBapBaHemo e gemcka uepa. Ho loniq 6 8
HukakvB cAyual He e cnopmeH aBmomOoBUA.
Bmecmo ga Bu Bguza agpeHaAuHa, mou no-
ckopo Bu omnycka. BonaHbm e Aek u npeuu-
3€H, HO He kou 3Hae koako 6bpa. OkauBaHemo
e egHa uges no-mBvpgo, omkoakomo B loniq
5, u moBa e MHozo xybaBo, 3awomo masu
kona 3aBuBa 6e3 noumu HukakBo HakAaHsHE.
Ho B cbwomo Bpeme mo cu ocmaBa omkbm
kompopmHama cmpaHa Ha ypaBHeHuemo.

ToBa ce omHacs B owe no-2onima cmenex
go canoHa. Cegankume Hu ce cmopuxa ¢aH-
macmuyHo ygobHu. Msacmomo u 3a xopa, u
3a Bewu e B usobuaue - makap ue anaBume
Ha no-Bucokume 6uxa onpeAu 8 maBaHa Ha
3agHama ceganka. lNog ueHmpaaHama koH3o-
Aa cnokoUHo moxkeme ga nobepeme gamcka
YaHma gopu C NPOMUWAEHU pa3mepu.
BazakHukom nobupa 401 aumpa - maako no-
Beue om Golf, Ho gocma no-maako om loniq
5. Ako cu B3ememe kona cvc 3agHo npegaBa-
He, nonyyaBame B gonvAHeHue u 45-AumpoB
npegeH bazakHuk. Ho B Hawus cayyau no-
20AdMama yacm om MScmomo € 3aema om
Bmopus enekmpomomop, maka ye Hal-MHO20
ga Hambnueme myk Hsakou kabea.

[1Bama ceH3opHU ekpaHa - 3a npubopume u
MyAmumegusma - Beue ca HU no3Hamu om P

September 2023



COSMIC

BLUES

Here's finally an electric car where you won't

have to worry about range at all

By KONSTANTIN TOMOV / Photography KOLELA

o you know the easiest way to scare

an astronaut, David Letterman once

asked. And then he answered: You

just need to stick a Hyundai sticker
on the dashboard of the shuttle. Thirty years
have passed since that joke. But if you look at
the latest car of the Koreans, it's more like it
was 100 years.

THIS LATEST CAR IS CALLED THE IONIQ 6,
and it's so unusual in design that we're not
even sure how to define it. But in fact, under
the exotic packaging, there is not much new.
The platform, the drivetrain, and the software
here are identical to those in the loniq 5. But
the loniq 5 was rather Hyundai's concession
to the mass taste for SUV forms. This is an
electric car as it should be: maximally effi-
cient, maximally aerodynamic, and maximally
economical.

The entire design is subordinated to aerody-
namics - from the streamlined shapes, through
the unusual rear, all the way to the special cov-
er of the front apron, which opens only when
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your complimentary copy

necessary to cool the electric motor and bat-
tery. The effect of all this is a drag coefficient
of 0.21 - better than the Tesla Model 3, better
than the Porsche Taycan, and a full half-tenth
better than the space-age BMW i8.

THE FANTASTIC AERODYNAMICS largely
compensate for the two tons of weight, and
make this almost five-meter car as economi-
cal as the tiny Volkswagen e-Up! for exam-
ple. We tested the top model loniq 6, which
has two electric motors, 326 hp of power and
four-wheel drive. It also has a range of 583 km
on a single charge. But on one condition: to
stay with the 18-inch rims. If you splurge on 20
inches, the range drops to 519 km - almost 65
km difference from the rims alone!

Even with two electric motors, the loniq doesn't
have Tesla's straight-line acceleration. But it's
not slow either. The maximum torque here
is greater than in the McLaren 570 S, in the
previous BMW M4 GTS, and even beats that
of the Lamborghini Huracan. Overtaking is
child's play. But the loniq 6 is by no means a

sports car. Instead of getting your adrenaline
pumping, it rather relaxes you. The steering
wheel is light and precise, but not very fast.
The suspension is a touch firmer than in the
loniq 5, and that's very nice because this car
turns in with almost no body roll. But at the
same time, it remains on the comfort side of
the equation.

THIS APPLIES EVEN MORE TO THE SALON.
We found the seats fantastically comfortable.
Space for both people and belongings is plenti-
ful - although taller people's heads would touch
the rear-seat ceiling. Under the centre console,
you can comfortably fit a handbag, even of in-
dustrial size.

The boot holds 401 litres, slightly more than
the Golf but well short of the loniq 5. If you get
a rear-wheel-drive car, you get an additional
45-litre front boot. But in our case, most of the
space is occupied by the second electric mo-
tor, so at most you can cram some cable here.
The two touch screens - for instruments and
multimedia - are already familiar to us from



other new Hyundai and Kia models. The gear
selector is on the steering wheel and is very
handy once you get used to it. And if you leave
yourself in the hands of the computer, it will
calculate the most efficient way of moving and
extend your mileage. The car can connect via
Bluetooth to two devices at the same time.

THE IONIQ 6 HAS A BUNCH OF electronic as-
sistants - for the lanes, for emergency brak-
ing, to prevent a collision from behind or when
opening the door. It can not only park itself but
even get your car out of a tight spot in the park-
ing lot so you can enter. It is activated with one
button on the key, but we were not able to test
it here because it is incompatible with the im-
mobilizer added in Bulgaria.

There are also some slightly annoying things:
for example, all the warning signals of the
electronic assistants (for speeding, for leav-
ing the lane, etc.) that can drive you crazy.
They can be turned off, of course, but then
what's the point? The other thing we don't rec-
ommend is electronic cameras as a substitute

for side mirrors. Fortunately, our test car had
the ordinary ones.

The other curious ability of the loniq 6 is to give
back energy - up to 3.6 kilowatts. In practice,
it can power a normal stove and refrigerator at
the same time, or even charge another electric
car if needed.

Hyundai's system is 800-volt and allows charg-
ing up to almost 240 kilowatts. On a fast
charging station, most competitors go from 10
to 80% charge in about half an hour. This car
does it in 18 minutes. Ten minutes gives you a
minimum of 200 kilometres of mileage.

PLUS, YOU WON'T NEED TO CHARGE very
often because this car, unlike so many other
EVs, actually comes pretty close to the prom-
ised range. According to official test results,
the average consumption of the base version
is just over 13 kilowatt-hours per 100 km -
comparable to mini cars like the Dacia Spring.
In our test car with 4x4 drive, consumption
was 15 kWh/100 km. Our route consisted of
about 110 km of highway, a very steep moun-

tain climb to Belmeken (and descent), and
some urban driving. After all this, we have
travelled a total of 344 kilometres - and ac-
cording to the computer, we had a charge for
another 180.

Here is finally an electric car in which you can
get rid of the infamous "range anxiety". And
with normal use in a big city like Sofia or Plov-
div, you will have to charge it once every two
weeks.

We have only one question left: about the
price. It, as you can guess, is not small. For
the basic loniq 6 with a small battery, they will
ask you about BGN 97,000. A car with a big-
ger battery and rear-wheel drive starts at BGN
105,000. This is several thousand BGN more
expensive than the similar BMW i4. Our test
car with 4x4 is 112,000 BGN in the standard
performance level and 123,000 in the high - the
one we drove. A Tesla Model 3 will cost you a
few grand cheaper right now. But we have to
admit that in every other aspect, we like this
loniq better. And it certainly wouldn't scare an
astronaut. ll
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> gpysume HoBu mogeAu Ha Hyundai u Kia.
MpeBkalouBamenam 3a ckopocmume e Ha
BonaHa u e MHO20 ygobeH, womM BegHbXk my
cBukHeme. A ako ce ocmaBume B pvueme
Ha komnlomobpa, mou we u3yucAu Hau-edpek-
muBHus HauuH Ha gBuwkeHue u we Bu ygorku
npobeza. Konama moxXe ga ce cBopxke npes
Bluetooth ¢ gBe ycmpoucmBa egHoBpemeHHo.

lonig 6 uma kyn enekmpoHHU acucmeHmu -
3a AeHmama, 3a aBapulHo cnupaHe, 3a npe-
gomBpamsiBaHe Ha cbAabcbk om3ag uAu npu
omBapsHe Ha Bpamama. EguHusm moxe He
camo ga napkupa Bmecmo Bac, HO gopu u ga
Bu u3Bagu cam konama om msAcHO MsicmMoO Ha
napkuH2a, 3a ga mokeme ga Baeseme. 3a-
gelicmBa ce ¢ eguH bymoH Bopxy kaloua, HO
He ycnsxme ga 20 mecmBame myk, 3auwomo
e HecbBMecmumo ¢ gobaBeHus B Bvazapus
umobunausep.

Mwva u Hakou Aeko gocagHu Hewa: Hanpu-
Mep Bcuuku npegynpegumenHu CugHaAu Ha
enekmpoHHume acucmeHmu (3a npeBuweHa
ckopocm, 3a HanyckaHe Ha AeHmama u np.),
koumo mozam ga Bu nobvpkam. Mozam ga
ce uskalouam, pasbupa ce, Ho mozaBa kakbB
e cmucvAabm? Odpyz2omo, koemo no-ckopo He
npenopbyBame, ca eanekmpoHHume kamepu
kamo 3amecmumen Ha cmpaHu4yHume o2Ae-
gana. Hawama mecmoBa kona 3a wacmue cu
e C Hau-06ukHOBeHu.

Opyzama AlobonumHa cnocobHocm Ha loniq 6
e ga omgaBa obpamHo eHepaus - u mo go 3.6
kunoBama. Ha npakmuka moke ga 3axpaHu
egHoBpemeHHO HopmaAHU neuka u XxAaguAHuk,
UAU gopu ga 3apegu gpye eanekmpomobua npu
Hy>ga.

Cucmemama Ha Hyundai e 800-8onmoBa u
no3BonsBa 3apexkgaHe go noumu 240 kuno-
Bama. Ha bvp3a 3apsagHa cmaHuus noBeuemo
koHkypeHmu npaBsm om 10 go 80% 3apsg 3a
okono nonoBuH yac. Tasu koaa 20 npaBu 3a 18
MuHymu. flecem muHymu Bu gaBam MUHUHYM
200 kunomempa npobea.

OcBeH moBa Hama ga Bu ce Hanoku MHO20
yecmo ga 3apekgame, 3awomo masu koaa,
3a pasnuka om monkoBa mMHo20 gpyau enek-
mpomobuAau, BcbwHocm e gocma 6AU30 go
obewaBaHus pasxog. Mo oduuuarHu pesya-
mamu om mecmoBeme cpegHusm pasxog
Ha 6a3oBama Bepcus e manko Hag 13 kuno-
Bamuaca Ha 100 km - cpaBHumo ¢ gpebocb-
uu kamo Dacia Spring. MNpu Hawama mecmo-
Ba kona c 4x4 3agBukBaHe pasxogbm e 15
kBmu6/100 km. Tecmbm Hu ce cbCcmoewe
om okono 110 km maz2ucmpana, egHO MHO20
cmpbMHO nAaHuHcko uskauBaHe go BeamekeH
(u coomBemHo cnyckaHe), u manko kapaHe B
2pagcku uukoa. Caeg Bcuuko moBa cme us-
MUHaAu obwo 344 kuaomempa - U cnopeg
komnlomvpa umame 3apsg 3a owe 180.

Emo Hal-nocae eguH enekmpomobua, 8 kou-
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k. c. makcumanHa mowHocm
hp maximum power

Makc. Bopmsaw, MmomeHm
Nm max. torque

cekyHgu 0-100 km/u
seconds 0-100 km/h

km npobez c egHo 3apeXkgaHe
km range on a single charge

mo moXkeme ga ce ombpBeme om npocAoBy-
mama "mpeBoza 3a 06xB8ama". A npu HopmMaA-
Ha ynompeba 8 2onam gpag kamo Codusa uau
MAoBguB we ce Hanoku ga 20 3apekgame
BegHwvXk Ha gBe cegmuuu.

OcmaHa Hu camo eguH Bvnpoc: 3a ueHama.
Tsa, kakmo ce gocewame, He e om Huckume.
3a 6a3oBus lonig 6 ¢ manka 6amepus we Bu
nouckam okono 97,000 aeBa. Koaa ¢ no-z2ons-
Mama bamepus u 3agHo npegaBaHe 3anouBa
om 105,000. ToBa e c HskonkocmomuH AeBa
no-ckeno om aHaAno2uyHomo BMW i4. Hawa-
ma mecmoBa mawuHa ¢ 4x4 e 112,000 neBa
B8 cmaHgapmHOmMO HUBO Ha Uu3NbAHEHue U
123,000 BvB Bucokomo - moBa, koemo Buxk-
game. Tesla Model 3 we Bu usaese ¢ Hakonko
xuasgapku no-eBmuHo 8 momeHma. Ho mps6B8a
ga cu npusHaewm, ye BvB Bcsko gpyzo omHo-
weHue mo3au loniqg HU xapecBa noBeue. N cve
cugypHocm He 6u usnaawua kocmoHaBm. ll
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KOHLEPT

MAMKbA BOATBH // EguH om Had-poMaHmuu-
Hume 2nacoBe Ha nocnegHus nonoBuH Bek,
Maukoa BoambH we 2ocmyBa Ha Hau-nogxogs-
wama 3a He2o cueHa B Bvazapus - naoBguB-
ckus AHmuueH meamuop. lMeBeu, komno3zumop
u aBmop Ha mekcmoBe, BoambH uma gBe Ha-
2pagu "fpamu" u Hag 75 MuAuoHa npogageHu
anbymu no usa cBam. OcBeH kaacuueckume my
xumoBe, nybaukama 8 MAoBguB wie uye necHu
U om nocAaegHus My aabym "Spark of Light", us-
gageH masu 20guHa u nocpeuwiHam MHO20 go-
6pe om kpumukama.

10 cenmemBpu, MhoBguB, AHmuyeH meamvp

Elon Musk |

BUNOrPAQIUA

MAOH MbBCK // He camo Hau-6o2amusm uoBek
Ha nAaHemama, Ho U Hal-chopHama AuvHocm B
mexHoAo2uuHume cpegu: IaoH Mvck omgaBHa
3acAykaBawe ucmuHcka buozpadus. U Hau-no-
cAe s noayyaBa om camus Yoambp AU3bkCbH,
aBmop Ha HawymeAume 6uozpaduu Ha XeHpu
KucuHgykop, AAbepm AUHwauH u CmuB Dkobc.
Om mbuumenHomo gemcmBo B IOxHa Adpuka
go BvpxoBeme Ha cBemoBHus 6usHec kamo
wed Ha Tesla, SpaceX u Twitter, AU3vkcoH npo-
cnegsBa uenus gocezaweH >kuBom Ha Mwvck, go
kozomo e buA HeOMAbUHO ueAu gBe 20guHu.

UsgameacmBo Simon & Schuster

BOVHW N3KYCTBA

SENSHI 18 // NMpe3 cenmemBpu ugBa Bpeme 3a
18-omo u3gaHue Ha mexkgyHapogHama 2anaBe-
yep Ha B6ouHume uskycmBa SENSHI. To3u nbm
gomakuH we e kypopmom "CB. CB. KoHcmah-
muH u EaeHa" kpat BapHa. EAumHu 6ouuu om
14 gopkaBu we ce cpewHam B uHmpuayBawu
cxBamku, gBe om koumo we ca 3a eBponeucku
mumau. SENSHI ce opzaHusupa 8 cbmpygHu-
yecmBo ¢ MpodecuoHanHama Auza Ha Mexkgy-
HapogHusi kuokywuH cvlo3, u ¢ nogkpenama Ha
"Apmeeu, MAX Sport, "Boa2apus Evp", "M-Kap
lpyn" u "CB. CB. KoHcmaHmuH u EaeHa Xoa-
guHe".

16 cenmemBpu, CB. CB. KoHcmaHmuH u EneHa
[ EN |

CONCERT

MICHAEL BOLTON // One of the most romantic
voices of the last half century, Michael Bolton
will be a guest on the most appropriate stage
in Bulgaria - Plovdiv's Ancient Theater. A singer
and songwriter, Bolton has two Grammy Awards
and has sold over 75 million albums worldwide.
In addition to his classic hits, the audience in
Plovdiv will also hear songs from his latest al-
bum "Spark of Light", released this year and re-
ceived very well by the critics.

September 10, Plovdiv
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BIOGRAPHY

ELON MUSK // Not only the richest man on the
planet, but also the most controversial person
in the technological circles: Elon Musk has long
deserved a real biography. And finally he got it
from Walter Isaacson himself, author of the ac-
claimed biographies of Henry Kissinger, Albert
Einstein and Steve Jobs. From a painful child-
hood in South Africa to the heights of global
business as the head of Tesla, SpaceX and
Twitter, Isaacson traces the entire life of Musk,
whom he was ghosting for almost two years.

Simon & Schuster Publishing

MARTIAL ARTS

SENSHI 18 // In September, it's time for the 18th
edition of the SENSHI International Martial Arts
Gala. This time the host will be the resort "St.
St. Constantine and Elena" near Varna. Elite
fighters from 14 countries will meet in intrigu-
ing fights, two of which will be for European
tittes. SENSHI is organized in cooperation with
the Professional League of the International
Kyokushin Union, and with the support of "Ar-
meec" Insurance Company, MAX Sport, "Bul-
garia Air", "M-Car Group" and "St. St. Constan-
tine and Elena Holding".

September 16, St. St. Constantine and Elena



KAACVKA

KAMU TOMA W LLUAPA [IOTOA /| Bnec-
mawama beasuticka uyeaucmka Kamuu Toma
omHoBo 2ocmyBa B Codus, mo3u nbm B kom-
naHusma Ha 2onemus wBeuuapcku gupuzeHm
u gupekmop Ha Lllanxauckus my3sukaneH dec-
muBan LLapa Olomoa. 3aegHo ¢ opkecmvpa Ha
Coduuckama duaxapmOHUs, Me We U3NbAHSM
npouymama CumdoHus Homep 9 Ha AHMOHUH
[Bopxkak, clouma "Meneac u MeausaHga" Ha
rabpuen Qope, u KoHuepm 3a BuoAoHueAo u
opkecmbp on. 85 om Egyapg Eazap.

22 cenmemBpu, Copus, 3ara "Borzapus”

KNHO

KAETU Cb3OAHMA [/ NapmHbopcmBomo
mexkgy pexkucbopa Wopzoc AaHmumac u
cueHapucma ToHu MakHamapa pogu ¢duamu
kamo "(®aBopumkama", ¢ geBem HoBuHauuu
3a "Ockap". Ceza gBamama ce Bpvwam Ha
ekpaHa c ekpaHusauus no "Kaemu cv3gaHus”,
HacumeHus C 4yepeH Xymop HayuyHodaHmac-
muueH pomaH Ha Aaucmbp ped - eguH moge-
peH u HeouakBaH npouum Ha kaacuueckama
ucmopus 3a (DpankeHwauH. Yuacmuemo Ha
Ema CmoyH, Mapk Pvdano, Yuaam Odedo u
Mapzapem Kyeuau gonbAHumeaHo noBuwaBa
oyakBaHusma Hu.

B kuHama om 6 okmomBpu

(DECTVBAA

SOLAR SOFIA C RICHIE HAWTIN // Asmomo ga-
Aey He e npukalouuno: maHuoBusm decmuBan
SOLAR uma ambuuusma ga 20 3agbpXku noHe
go 30 cenmemBpu, kozamo B Codus wie zocmy-
Ba nezeHgapHusim gug>keu Puuu XoymuH (Richie
Hawtin). Cvoagamen Ha AetbbAume Plus8 u Minus
u Ha napmumama ENTER, XoymuH ugBa B kom-
naHusma Ha uszpsBawama umaauaHcka 38e3ga
Aguen. Bunemu ce npogaBam 8 mpeckama Ha
Eventim.bg, 8 Yalta Club u B8 6eH3uHocmaHuuu-
me OMV.

30 cenmemBpu, "ApeHa Copus”

CLASSIC

CAMILLE THOMAS AND CHARLES DUTOIT
/I The brilliant Franco-Belgian cellist Camille
Thomas is visiting Sofia again, this time in the
company of the great Swiss conductor and di-
rector of the Shanghai Music Festival, Charles
Dutoit. Together with the Sofia Philharmonic Or-
chestra, they will perform Antonin Dvofak's fa-
mous Symphony No. 9, Gabriel Fauré's Pelléas
and Mélisande suite, and Cello Concerto and
Orchestra Op. 85 by Edward Elgar.

September 22, Sofia, Bulgaria Hall

CINEMA

POOR THINGS /| The partnership between di-
rector Yorgos Lanthimas and screenwriter Tony
McNamara spawned films like The Favourite, with
nine Oscar nominations. Now the two are back on
the screen with a film adaptation of Alistair Gray's
darkly humorous sci-fi novel of the same name -
a modern and unexpected take on the classic
Frankenstein story. The participation of Emma
Stone, Mark Ruffalo, William Dafoe and Margaret
Qualey further raises our expectations.

o
In theaters from October 6

FESTIVAL

SOLAR SOFIA WITH RICHIE HAWTIN // The
summer is far from over: the SOLAR dance festi-
val has the ambition to keep it at least until Sep-
tember 30, when the legendary DJ Richie Hawtin
will be visiting Sofia. Creator of the Plus8 and Mi-
nus labels and the ENTER parties, Hawtin comes
in the company of rising Italian star Adiel. Tickets
are sold on the Eventim.bg network, at Yalta Club
and at OMV gas stations.

September 30, "Arena Sofia"




3BYRbI

HA HAPUTE

THE SOUND OF MONEY

INecemme Hau-kacoBu ¢uama Ha Bcuuku BpemeHa,
ako omuemem uHdAauuama

Top 10 highest-grossing movies of all time,
adjusted for inflation

Tekem MAPUHA MAPTUHOBA / By MARINA MARTINOVA
(Domoepadus iISTOCK, APXUB | Photography iSTOCK, ARCHIVE

Hsama gpye busHec kamo woybusHeca, ce kasBawe B egHa
nonyasipHa neceH Ha bpBuHz BbpAuH, udnbAHsaBaHa om umeHa
kamo ®paxk Cunampa, [bkygu MapaaHg u The Andrews
Sisters. LLlo ce omHacsa go goxogHocmma, moBa e manko
npeyBeAuyeHo - uma u gpyau busHecu kamo woybusHeca. Ho
He ca Hukak MHO20. [opu u 8 Hawu gHu, kozamo kuHocaAoHuU-
me yX ca B ynagvk, puamoBama uHgycmpus ce HacraxkgaBa
Ha konocaAnHu neuvanbu, kamo Hsakou ¢uamu Hocsm 10-uudpeH
npuxog. BcbwHocm, ako noznegHem cnucvka ¢ 10-me Hal-
goxogHu duama 3a Bcuuku BpemeHa, ocem om msax gamupam
om nocAaegHume 10 2oguHu (BvB Bvaxogsw, peg: The Avengers,
The Lion King 2019, Jurassic World, Spider-man: No Way
Home, Avengers: Infinity War, Star Wars: The Force Awakens,
Avatar: The Way of Water, Avengers: Endgame). M3kaloueHus-
ma ca "TumaHuk" - om 1997, goHecbA mozaBa 2.257 muauapga
gonapa, u abconlomHusm pekopgoop "ABamap", koumo npes
2009 goHece npuxog om 2.92 MuAuapga goaapa.

Ho moBa e goHskbge uamamHo - omuyacmu 3apagu uHdpaauu-
Ama, U omuyacmu 3auwomo xogeHemo Ha kuHo ce npeBbpHa

B ckvno ygoBoacmBue B nocaegHUMe 20guHu, gopu u ako
npucnhagHeM uHdAauuoHHUmMe npouecu. CpegHama ueHa

Ha buaem 3a kuHo npe3 2023 e okono 12 goaapa B8 CALL|

u okono 10 eBpo B8 EBpona. Mpe3 1939 cpegHama ueHa Ha
bunem e buna 23 ueHma. Ako omuemem peaaHama nokyna-
meAHa cnocobHocm Ha napume BbB Bcska enoxa, cnucvkom
€ Hau-goxogHume ¢uamu Ha Bcuuku BpemeHa uzznexkga
cvBcem pasauuHo. Om cnomeramume Ton 10 B He2o nonaga
eguHcmBeHo "TumaHuk". Jopu u "ABamap" He ce kaacupa -
Npeu3yuCAeHU cnopeg uHdAauusma, npuxogume om Hezo0 ca
okono 890 MAH. goaapa.
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There's no business like show business, said a popular Irving
Berlin song performed by the likes of Frank Sinatra, Judy
Garland and The Andrews Sisters. As for the profitability, this
is a bit exaggerated - there are other businesses like show
business. But there aren't many. Even in these days when
movie theaters are supposedly in decline, the film industry
enjoys colossal profits, with some films bringing in 10-figure
revenues.

In fact, if we look at the list of the 10 highest-grossing

movies of all time, eight of them are from the last decade (in
ascending order: The Avengers, The Lion King 2019, Jurassic
World, Spider-man: No Way Home, Avengers : Infinity War,
Star Wars: The Force Awakens, Avatar: The Way of Water,
Avengers: Endgame). The exceptions are "Titanic" - from
1997, which then brought in 2.257 billion dollars, and the
absolute record holder "Avatar", which in 2009 grossed 2.92
billion dollars.

But this is somewhat deceiving - partly because of inflation,
and partly because going to the cinema has become an
expensive pleasure in recent years, even if you discount
inflationary processes. The average price of a movie ticket

in 2023 is around USD 12 in the US and around EUR 10 in
Europe. In 1939, the average price of a ticket was 23 cents. If
we take into account the real purchasing power of money in
each era, the list of the highest-grossing films of all time looks
quite different. Of the mentioned Top 10, only "Titanic" falls
into it. Even "Avatar" doesn't rank - adjusted for inflation, its
revenue is about 890 million dollars. »






SNOW WHITE AND
THE SEVEN DWARFS
(1937)

MopBama noAHOMempadkHa
aHumauus 8 ucmopusma - u
nopBusm 2oAam ycnex 3a
Yoam AucHu. Mpegu usausa-
Hemo My noBeuemo kpumuuu
ce noguzpaBam Ha JducHu

3a noemus puck: duambm e
H6acHocAoBHO ckvn 3a oHOBa
Bpeme (1.5 MAH. goaapa) u
MHO3UHa ce CbMHsaBam, ue
nybaukama e cnocobHa ga
usmbpnu 83 MuHymu aHuma-
uus. MNMpeusuucnaeHu cnopeg
uHdAauusma, npuxogume om
"CHe>xkaHka" ca 408 muAuoHa,
naloc owe nonoBuH MuAuapg
cAeg npeusgaBaHemo npes
80-me u 90-me 20guHu.

The first full-length animation
in history -

and the first major success
for Walt Disney. Before its
release, most critics mocked
Disney for the risk it took: the
film was fabulously expensive
for the time ($1.5 million), and
many doubted that audiences
could stomach 83 minutes of
animation. Adjusted for infla-
tion, "Snow White" grosses
are $408 million, plus another
half a billion after reissues in
the 1980s and 1990s.
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THE EXORCIST (1973)

Yuasm QpugkuH ce Bb3noas-
Ba om paskpenocmsBaHemo
Ha HpaBume npe3 70-me,

3a ga wokupa nybaukama

C ucmopusima Ha oBaagsHo
0om gemMoH MoMuYe - ucmo-
pusi, U3NbAHEHA C HacuAue

u cekcyanHo cogbpkaHue.
BecmHuuume cvobwaBam 3a
xopa, usbsizanu naHuuecku
om kuHocaAoHa uAu noBbpHa-
Au. Ho ckaHgaAbm e Hau-
gobpama pekaama - XuAMbmM
goHacs Hag 1.01 muauapga
goAaapa, Npeus34yucAeHo cno-
peg uHbrauusma.

William Friedkin took advan-
tage of the emancipation of
morals in the 1970s to shock
audiences with the story of a
girl possessed by a demon - a
story filled with violence and
sexual content. Newspapers
reported people fleeing the
theater in panic or vomiting.
But the scandal is the best
advertisement - the movie
grossed more than 1.01 billion
dollars, recalculated accord-
ing to inflation.

DOCTOR ZHIVAGO
(1965)

LLlegboBovpom Ha Bopuc Mac-
mepHak, 3abpaHeH moakoBa
gba2o B CvBemckus cvlos, ce
npeBovpHa B eguH om Hau-na-
MemHume xoAuBygcku puamu,
pexkucupad om OeuBug AuuH
u ¢ Omap LWapud, Ikyau
Kpucmu, [kepaaguH YanauH
u Anek T'unec B 2rnaBHume
poAu. Obwume npuxogu om
dunma ce usvucasBam Ha Hag
1.13 MApg. gonapa.

Boris Pasternak's master-
piece, banned for so long in
the Soviet Union, became one
of Hollywood's most memo-
rable films, directed by David
Lean and starring Omar Sha-
rif, Julie Christie, Geraldine
Chaplin and Alec Guinness.
The total revenue of the film
is estimated at over 1.13 bil-
lion dollars.

JAWS (1975)

B Hawu gHu noHsmuemo
"AemeH 6Aokbbcmbp" € ocHo-
BeH cmbAb BbB duamoBama
uHgycmpus, u AeHmu kamo
"OneHxaumep" u "bapbu" coa-
HameAHO ce naaHupam maka,
ye ga usaa3am npes Aamomo.
Ho moBa e cpaBHumeAHO
HoBa meHgeHuus, HanoXkeHa
om CmuBvH Cnuuabvpe ¢
"Yealocmu". EkpaHusauusma
no pomaHa Ha lNMumovp BeHuau
cmaBa enobanHa ceHsauus,
He 6e3 nomowma Ha pekopg-
Hus Blog>kem 3a pekaama, u
goHece 1.17 MApg. goAaapa.

These days, the notion of a
"summer blockbuster" is a
mainstay in the film industry,
and films like Oppenheimer
and Barbie are deliberately
timed for summer release.
But this is a relatively new
trend, set by Steven Spielberg
with Jaws. The film adapta-
tion of Peter Benchley's novel
became a global sensation,
not without the help of a
record advertising budget, and
brought in $1.17 billion.



THE TEN
COMMANDMENTS
(1956)

NebegoBama neceH Ha Cecun
[eMuna, eguH om nuoHepume
Ha kuHouzkycmBomo. ToBa

€ u eguHcmBeHusm ¢uam c
6ubnetcku cloxkem, nonag-
HaA cpeg Hau-kacoBume Ha
Bcuuku BpemeHa. "Olecemme
Boxku 3anoBegu", ¢ YapamoH
XecmbH u OA BpuHbp, e
ucmopusima Ha Mouceu. Blo-
gkemobm e bua 13 MuAuoHa
gonapa - abconlomeH pekopg
3a oHa3u enoxa. Mpuxogu-
me, Npeu3YucAeHU chopeg
uHdAauusma, ca noumu 1.2
MuAuapga goaapa.

The swan song of Cecil
DeMille, one of the pioneers
of cinematography. It is also
the only movie with a biblical
plot to be among the highest
grossers of all time. The Ten
Commandments, with Charlton
Heston and Yul Brynner, is the
story of Moses. The budget
was 13 million dollars - an
absolute record for that era.
Revenue adjusted for inflation
is almost $1.2 billion.

TITANIC (1997)

Hau-cbBpemeHHusm duam B
Ton 10 e 3acHem om [keumc
KamepbH ¢ yuacmuemo Ha
Keum YuHcaem u AeoHapgo
gu Kanpuo. Pomancom mexXkgy
MAageXku om pasAuyHu kaacu,
3ano3Hanu ce no Bpeme Ha
nopBomo - u pamanHo -
nAaBaHe Ha AalHepa, cmaHa
nopBusm duam B ucmopusma,
npexBvpAuA 2paHuuama om

1 MuAuapg goaapa npuxogu.
MpeusuucaeHu cnopeg uHdAa-
uusma, me ca 1.24 muauapga.
A kamo umame npegBug, ye
KamepvH cv3gage cobwo gBa-
ma "ABamap" u "TepmuHamop
2", mol AO2UYHO ce HapeX-
ga Ha Bmopo macmo cpeg
Hau-kacoBume pe>Xkucbopu 3a
Bcuuku BpemeHa.

The most recent film in the
Top 10 was directed by James
Cameron, starring Kate Win-
slet and Leonardo DiCaprio.
The romance between young
people from different classes,
who met during the liner's
maiden - and fatal - voyage,
became the first film in history
to cross the $1 billion mark in
revenue. Adjusted for inflation,
"Titanic" grossed USD 1.24
billion. And considering that
Cameron also created both
"Avatar" and "Terminator 2",
he logically ranks second
among the highest-grossing
directors of all time.

THE HIGHEST-GROSSING FILMS AS AN

ABSOLUTE VALUE

(Duam / Movie

1. Avatar

2. Avengers: Endgame

3. Avatar: The Way of Water

4. Titanic

5. Star Wars: Episode VIl The
Force Awakens

6.  Avengers: Infinity War

7. Spider-Man: No Way Home

8. Jurassic World

9. The Lion King

10.  The Avengers

11.  Furious 7

12.  Top Gun: Maverick

13.  Frozenll

14.  Avengers: Age of Ultron

15.  Barbie

16.  The Super Mario Bros. Movie

17.  Black Panther

18.  Harry Potter and the Deathly
Hallows: Part 2

19.  Star Wars: Episode VIl The
Last Jedi

20.  Jurassic World: Fallen Kingdom

npuxogu B8 MApg.  20guHa Ha

goAapu / box
office in USD bn

2.923 bn
2.799 bn
2.320 bn
2.265 bn
2.071 bn

2.052 bn
1.922 bn
1.672

1.663 bn
1.521 bn
1.515bn
1.,496 bn
1.454 bn
1.405 bn
1.403 bn
1.360 bn
1.350 bn
1.342 bn

1.334 bn

1.310 bn

U3AU3aHe /
year

(2009)
(2019)
(2022)
(1997)
(2015)

(2018)
(2021)
(2015)
(2019)
(2012)
(2015)
(2022)
(2019)
(2015)
(2023)
(2023)
(2018)
(2011)

(2017)

(2018)

September 2023
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ET. THE
EXTRATERRESTRIAL
(1982)

Emo 20 u uoBeka, koumo
usnpeBapBa [keumc KamepoH
8 knacauusma Ha Hau-kaco-
Bume pe>kucbopu. CmuBoH
Cnuunbbpez uma gBa duama

8 Ton 10, naloc owe MHO20
6A0k6becmbpu kamo nopegu-
uama 3a VinguaHa [hkoyHc,
"Cnucvkbm Ha LLuHgaep",
"kypacuk napk" u "Cnacs-
BaHemo Ha pegHuk PaubH".
Ho umeHHo "N3BbH3emMHOMO"
- ucmopusima 3a HeouakBaHa-
ma gpyba mexkgy npuwbaeu,
u manko momue - my goHece
Hau-2onemus ycnex, ¢ 1.3
MuAUapga npuxogu camo om
camus GuAM.

Here is the man who overtakes
James Cameron in the ranking
of the highest-grossing direc-
tors. Steven Spielberg has

two films in the Top 10, plus
many more blockbusters such
as the Indiana Jones series,
Schindler's List, Jurassic Park
and Saving Private Ryan. But

it was "E.T." - the story of the
unexpected friendship between
an alien and a little boy - that
brought him the biggest suc-
cess, with 1.3 billion in revenue
from the film alone.
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THE SOUND OF
MUSIC (1965)

Aganmauus no HawymeAus
Mlo3ukoba Ha Pogxkbpc u
XambpcmulH, mo3u duAm Ha
Pog>kbp Yaus e goHecobA Hag
1.3 MuAuapga goaapa npu-
Xogu (npeusyucAeHu cnopeg
uHbAauusma), u e npogan
Hag 283 MuAuoHa bunema 3a
kuHo. "3Bykbm Ha my3ukama"
npeBpbwa hkyau AHgploc B8
cynep3Besga.

Adapted from Rodgers and
Hammerstein's acclaimed
musical, this Roger Wise film
has grossed over $1.3 billion
(adjusted for inflation) and
sold over 283 million theater
tickets. "The Sound of Music"
made Julie Andrews a global
superstar.

STAR WARS (1977)

Hokamo cHumaAu puama,
Bcuukume my cv3gamenu,
Haueno cvc camus [hkopgxk
Aykac, buau ybegeHu, ue 2u
ouakBa ¢uHaHcoB npoBan.
Bmecmo moBa AeHmama,
npekpbcmeHa nocae "HoBa
Hage>kga", goHece Hag 1.63
MuAuapga goaapa npuxogu,
Npeu3yuCAeHU cnopeg UH-
dArauusma, u gage Hayanomo
Ha macoBa maHus, kosmo He
e npukaloyuna u go gHec, u
kosmo e ucmuHcka mawuHa
3a napu 3a Disney, HoBus cob-
cmBeHuk Ha npaBama Bopxy
nopeguuama.

While shooting the film, all

its creators, led by George
Lucas himself, were convinced
that financial failure awaited
them. Instead, the movie, later
renamed A New Hope, brought
in over $1.63 billion in inflation-
adjusted revenue and started a
mass craze that has not ended
to this day and is a veritable
money machine for Disney,

the new owner of rights to the
series.

GONE WITH THE
WIND (1939)

HecayuauHo Bu kazaxve
koako e cmpyBaa bunemovm
3a kuro npe3 1939: moBa e
2oguHama, B8 kosmo usausa
BeposmHo Hau-ycnewHusm
dunm 3a Bcuuku BpemeHa.
Pe>kucupaHna om Bukmop
®OaemuHz u ¢ BuBubH Auu u
Knaapk Feubba 8 2naBHume
poAu, masu ekpaHusauus no
pomaHa Ha Mapzaapem Muuba
€ goHecAa Hag 1.85 muauapga
goAnapa u e npogana Hag 300
MUAUOHa buaema 3a kuHo.

It's no coincidence that we
told you how much a cinema
ticket cost in 1939: that's the
year in which probably the
most successful film of all
time was released. Directed
by Victor Fleming and starring
Vivien Leigh and Clark Gable,
this adaptation of Margaret
Mitchell's novel grossed over
$1.85 billion and sold over
300 million tickets.
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PIIM
ROME

C uenu 15 muauoHa mypucmu npe3 2022, Pum e
egHo om Hal-nocewaBaHume mecma 8 cBema.
Ho 3a wacmue MHo20 Manka yacm om mo3u
uygoBuweH nomok ce uscunBa myk npes ok-
momBpu, koemo npaBu eceHma Hal-npusmHus
Ce30H ga ono3Haeme BeuHus 2pag. Bpememo
Bce owe e Meko U npusmHO, a WaHcbm ga cu
HanpaBume ceAdu npeg npouymus GoHmMaH
TpeBu 6e3 gpyau xopa B Hez2o e cvBcem peaneH.
28-me cmoaemus cbwecmByBaHe Ha mo3u
2pag, om koumo B8 cegem moU e BuA ueHMbpLM
Ha cBema, ca HampynaAu 02poOMHU KyAmypHU
6o2zamcmBa, 3amoBa HanpaBeme npozpamama
Cu pasymHo U 6e3 usAuwHa aauHocm. Ommem-
Heme 3agbikumeaHume chupku (Koauseyma,
Bamukaha, MNManmeoHa, 3ambka CaHm’AHgxkeno,
Lupkyc Makcumyc, Muaua gu Cnahs), u caeg
moBa ce onumaume ga ce HacAagume Ha 2paga
kamo uoBek, a He kamo mypucm. 3anouHe-

me ¢ obukoaka u3 maakume mazasuHuema B
3akbmaHume yauuku. Mexgy Hskoako uapoBHu
gloksHuema 3a mlomloH, wuBawku ameaueHua
u aHmukBapuamu e MoMeHmbM 3a apomam-

HO ecnpeco uAu kanyuuHo 8 komnaHusma Ha
mecmHume. Caegobega moxke ga pasHoobpa-
3ume ¢ naaX. Hakoako cnupku ¢ mempo u
aBmobyc we Bu omBegam go kpaubperkuemo
Ha TupeHcko mMope. A nocAe ce HacAageme Ha
egHa ucmuHcka pumcka Beueps 8 HenpuHyge-
Hume pecmopaHmuema Ha TpacmeBepe uau
Hskou gpye kBapman, ocmaBaw, u3BbH nonespe-
Huemo Ha mypucmuueckume macu.

KakBo ga ouakBame: OkmomBputuckume
memnepamypu 8 Pum obuualHo ca mexkgy 17
u 22 2pagyca, U gopu HoWwem He nagam nog
12-13 2pagyca. LLlaHcom 3a guXkg e ymepeH.
Bauskume kpaubpexkHu epaguema kamo Cnep-
AoH2a cmaBam u 3a naaXk - Bogama e cpegHo
21-22 gpagyca.

Kak ga cmuzHeme: "Boazapus Evp" Aemu go
Pum 6 uAu 7 nomu cegmuuHo.

With as many as 15 million tourists in 2022,
Rome is one of the most visited places in the
world. Fortunately, very little of this monstrous
flow pours here in October, making autumn
the most pleasant season to explore the Eter-
nal City. The weather is still mild and sunny,
and the chance to take a selfie in front of the
famous Trevi Fountain without other people in
it is very real.

The 28 centuries of existence of this city, for
seven of which it was the centre of the world,
have accumulated enormous cultural riches,
so make your program wisely and without
excessive greed. Check off the must-see
stops (Coliseum, Vatican, Pantheon, Castel
Sant'Angelo, Circus Maximus, Piazza di Spag-
na), and then try to enjoy the city as a person,
not a tourist. Start with a tour of the small
shops in the hidden streets. Between several
charming tobacco shops, tailoring studios and
antiques, it's time for an aromatic espresso

or cappuccino in the company of the locals.
You can diversify the afternoon with a beach.
A few metro and bus stops will take you to the
coast of the Tyrrhenian Sea. And then enjoy a
real Roman dinner in the casual restaurants of
Trastevere or some other district that remains
out of sight of the tourist masses.

What to expect: October temperatures

in Rome are usually between 17 and 22
degrees, and even at night they don't drop
below 12-13 degrees. The chance of rain is
moderate. The nearby coastal towns such as
Sperlonga are also suitable for a beach - the
water is on average 21-22 degrees.

How to get there: Bulgaria Air flies to Rome 6
or 7 times a week.
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AAPHARA
LARNACA

Camama Adpoguma e usbpana Hakoza Kunvp,
3a ga ce pogu om BbAHUmMe, u B8 moBa Hama
HUWO uygHO: ocmpoBbm npegaaza Heycmouma
kombuHauus om naaxkoBe, nAaHuHU, BuHo U
noumu 330 cabHYeBu gHu B 2oguHama. OcBeH
moBa pascmosHusma ca npusmHo kpamku.
Camo Ha okoao nonoBuH-eguH yac nom om
NapHaka ce Hamupam 6e36pou ampakuuu:
naaxkoBeme Ha As Hana, HowHusm >kuBom Ha
Aumacon, kumHume naaHuHcku ceaua kamo
Nedkapa. Kpau Xupokumus e u egHo om
Hau-gobpe 3ana3eHume HeoAUMHU CeAu-

wa, obumaBaHo Hskbge mexkgy cegmomo u
yemBopmomo xuAsigoAemue npegu Xpucma.
Koaume nog Haem ca cpeg Hau-eBmuHume

8 EBpona, mpsa6Ba camo ga nocBukHeme ¢
AsBomo gBukaHue, cnomeH om bpumaxckomo
ynpaBaeHue Ha ocmpoBa.

Camama AapHaka CcbWwo e gocmambyHo
uHmepecHa. Cnopeg npegaHuemo cBemu
Na3zap, kozomo Xpucmoc Bv3kpecua om
mbpmBume, caneg moBa cmaHan enuckon Ha
KumuoH (6bgewama AapHaka). Mpes IX Bek
Bbpxy 2poba My e usgueHama BeaukonenHa
ubpkBa, kosmo u go gHec cobxpaHsBa yacm om
Mowume My. CmpyBa cu cbwo ga ce nopas-
xogume u3 muxume yAuuku Ha HskozawHume
mypcku kBapmaau, ga omugeme ga Bugume
smama dnaamuHzo B esepomo kpau epaga, u
kozamo ce ymopume om Bcuuko moBa, ga

ce HacAagume Ha Aez2eHgapHomo kunovpcko
me3e - BcbwHocm usno MeHlo, koemo moxke ga
cbgbprka om 15 go 30 pasauuHu acmus.

KakBo ga ouakBame: Knumamovm. AapHaka
Moxke ga ce noxBaau ¢ ueAu 326 cavHUeBu gHU
B8 2oguHama. lMNpe3 okmomBpu memnepamy-
pume ce konebasm mexkge 17 u 23 2pagyca,
gbXkgoBHume gHu ca cpegHo gBa 3a ueAus
Meceu, a memnepamypama Ha mopckama Boga
e cpegHo 25 epagyca.

Kak ga cmuzHeme: "Bva2apus Ebp" Aemu go
NapHaka Bcska cpsga u Hegeas npe3 cenmem-
Bpu, u Bcska Hegeas npe3 okmomBpu.
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Aphrodite herself once chose Cyprus to be
born from the waves, and there is no wonder:
the island offers an irresistible combination
of beaches, mountains, wine and almost 330
sunny days a year. Also, the distances are
pleasantly short. Just about half an hour's
drive from Larnaca are countless attrac-
tions: the beaches of Agia Napa, the nightlife
of Limassol, and the picturesque mountain
villages like Lefkara. Near Choirokoitia is one
of the best-preserved Neolithic settlements,
inhabited somewhere between the seventh
and fourth millennium BC. Car rentals are
among the cheapest in Europe, you just have
to get used to the left-hand drive, a reminder
of the British rule of the island.

Larnaca itself is also interesting enough.
According to tradition, Saint Lazarus, whom
Christ raised from the dead, then became the
bishop of Kition (the future Larnaca). In the
9th century, a magnificent church was built on
his grave, which still preserves part of his rel-
ics. It is also worth strolling through the quiet
streets of the former Turkish quarters, going
to see the flocks of flamingos in the lake
outside the city, and when you tire of all this,
enjoying the legendary Cypriot meze - in fact,
a whole menu that can contain from 15 to 30
different dishes.

What to expect: The climate. Larnaca boasts
as many as 326 sunny days a year. In Octo-
ber, temperatures fluctuate between 17 and
23 degrees, rainy days are on average two for
the whole month, and the sea water tempera-
ture is an average of 25 degrees.

How to get there: Bulgaria Air flies to Larn-
aca every Wednesday and Sunday in Septem-
ber and every Sunday in October.
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IHIPATA
PRAGUE

Mma noHe xuasga npuuuHu yoBek ga omuge 8
Mpaza, u nbpBume cmo u nemgecem om mAX
ce usuepnBam ¢ egHa kpamka gymuuka: bupa.
EcmecmBeHo, cmoauuama Ha Yexus e MHO20
noBeue om egHa o2pomHa nuBHuua: moBa

€ npeAecmeH 2pag ¢ usswHa apxumekmypa
(yuygBauwio cnoayuauBa cmec om 2omuka, 6a-
pok, pokoko u ap HyBo), c MmHOXkecmBo my3eu,
¢ HacumeH kyamypeH >kuBom u ¢ 6e36pou
3abenexkumenHocmu. Ho Bcuuku me, no eguH
UAU gpy2 HauuH, ca cBbp3aHu ¢ bupama, kos-
mo myk He e npocmo omnyckawa Hanumka, a
HayuH Ha >kuBom. U cvBcem ecmecmBeHo, 3a-
womo uexume ca s npeBopHanu BbB popma Ha
uskycmBomo. B 2paga u 6auskume okoaHocmu
ce npousBexkgam 6AU30 cmo u nemgecem
pa3HoBugHocmu — om cBemoBHou3BecmHus,
Ho mBvpge komepcuanusupaH Staropramen go
npogykuusima Ha maakume kBapmaaHu nuBo-
BapHu, 3a koumo Hukoza He cme uyBaau.
OcBeH moBa zpagbm e npusmHo komnakmeH:
Bcuuku uHmepecHuU mecma ca koHueHmpupaHu
B eguH He2oAaM yemupubabAHUK U 3amoBa
ugeanHUsM HauuH ga 2u pasaaegame € newl.
MonoBuH geH we Bu cmuzHe ga obukoaume
3ambka XpaguaHu ¢ usymumenHama 2omuye-
cka kamegpana CBemu Bum, kpacuBus KapaoB
Mocm Hag peka BoamaBa, nrowaga Ha Cmape
MECMmO CbC 3HameHUmust ACmMpPOHOMUYEH
yacoBHuk u cmapuHHus eBpeucku kBapman
MosedoB ¢ HezoBume cuHazoau u ¢ My3es Ha
OpaHuy Kadka.

KakBo ga ouakBame: [Npaza He e MouHO
gecmuHauusma, ¢ kosmo ga ygbakume asmo-
mo, pasbupa ce. Ho okmomBpu e Hal-cyxusm
Meceu, myk, cpegHo camo ¢ 5 gokgoBHU gHU, a
memnepamypume geHem ce 3agbp>kam okoAo
14-16 2pagyca.

Kak ga cmuzHeme: "Bva2apus Ebp" Aemu go
Mpaza yemupu Nbmu cegMmuyHo.

There are at least a thousand reasons to

go to Prague, and the first hundred and fifty
of them boil down to one short word: beer.
Naturally, the capital of the Czech Republic

is much more than a huge beer hall: it is a
charming city with exquisite architecture (a
surprisingly successful mixture of Gothic, Ba-
roque, Rococo and Art Nouveau), with numer-
ous museums, with a rich cultural life and with
countless sights. But all of them, in one way
or another, are related to beer, which here

is not just a relaxing drink, but a way of life.
And quite naturally, because the Czechs have
turned it into an art form. Nearly one hundred
and fifty varieties are produced in the city and
the surrounding area, from the world-famous
but over-commercialized Staropramen to

the output of small neighbourhood breweries
you've never heard of.

In addition, the city is pleasantly compact: all
the interesting places are concentrated in a
small quadrangle, and therefore the ideal way
to explore them is on foot. Half a day will be
enough for you to visit the Hradcany Castle
with the amazing Gothic St. Vitus Cathedral,
the beautiful Charles Bridge over the Vitava
River, Stare Mesto Square with the famous
Astronomical Clock and the old Jewish quar-
ter Josefov with its synagogues and the Franz
Kafka Museum.

What to expect: Prague is not exactly the
destination to extend the summer, of course.
But October is the driest month here, with
only 5 rainy days on average, and daytime
temperatures stay around 14-16 degrees.

How to get there: Bulgaria Air flies to Prague
four times a week.



TEA ABUB
TEL AVIV

B M3paen yecmo Hapuuam Tea ABuB "HaBuah" (6anoHa
UAU Mexypa) - go makaBa cmeneH mo3u 6e3z2pukeH,
gpyXkenlobeH 2pag usaaexkga UsoAupaH om Hanpe-
>keHuemo, koemo Baagee noumu Bcska gpyza mouka
Ha Bauskus usmok. Pasbupa ce, cmpyBa cu ga 20
usnon3Bame u kamo omnpaBHa mouka, 3a ga Bugu-
me gpyaume BoawebecmBa Ha Wspaen - Mepycanum,
Bumaeem, MopmBo mMope, Xaudpa. Ho moxke u ususno
ga ce nocBemume Ten ABuB. 3anouHeme c pa3xog-

ka no nemkuaomempoBama npomeHaga - 6eskpaeH
HU3 OM cmapameAHO noggbpXkaHu aneu u gpaguHku
kpau mopckus 6pse. Careg moBa npekpaueme uemupu
xunsgonemus BvB Bpememo mexkgy mogepHus Tea ABuB
u 3aneneHama 3a Hez2o Ada, kosmo cobwecmByBa om
BpemeHama Ha ezunemckume ¢apaoHu. HakozawHama
kpenocm Ha Ada gHec e npeBvpHama B ouapoBame-
AeH komnaeke om kameHHuU yauuku, kpacuBu kbwiu,
3aBegeHus u pasuvdHanu 2paguHku. A omBvg Hes ce
npocmupa cmapusim apabcku kBapmaa, kegemo ca
Hakou om Hau-gobpume pecmopaHmuema - Bkalo-
yumenHo Abu Hassan ¢ Ae2eHgapHuUsi My Xymyc.

AnmepHamuBHo mockeme ga ce pasxogume u ga
noxanHeme okono nasapa Kapmea. A wom 3agoBoAume
Hy>kgume Ha maAomo, MoXke ga 0bbpHeme BHUMaHue u
Ha gywama: npumepHo kamo paszaegame m. Hap. "Bsa
2pag" - nopeguua om czpagu 8 cmun Bayxayc, usgue-
Hamu npe3 30-me u 40-me, uanu nocemume My3ses Ha
uskycmBama, yusmo koaekuus He omcmbnBa MHO20 Ha
AyBvpa unu MNpago.

KakBo ga ouakBame: lNpe3 okmomBpu memnepamypu-
me ca B8 guanasoHa 19-23 gpagyca. NpeBansBaHusma
ca pegku u kpamku. Mopckama Boga e cpegHo okono
26 epagyca.

Kak ga cmuezHeme: "BvA2apus Ebp" Aemu go Tea
ABuB nem nbmu cegMuyHO go Hauano-

mo Ha okmomBpu, caeg moBa

mpu NbmMu CEgMUYHO.




In Israel, Tel Aviv is often referred to as "HaBuah" (the
bubble) - showing to what extent this carefree, friendly

city seems isolated from the tensions that rule almost
everywhere else in the Middle East. Of course, it is also
worth using it as a starting point to see the other wonders
of Israel - Jerusalem, Bethlehem, the Dead Sea, Haifa. But
you can also devote yourself entirely to Tel Aviv. Start with
a walk along the five-kilometre promenade - an endless
series of meticulously maintained paths and gardens by
the seashore. Then step four millennia back in time be-
tween modern Tel Aviv and its clinging Jaffa, which has ex-
isted since the days of the Egyptian pharaohs. The former
fortress of Jaffa has today been transformed into a charm-
ing complex of stone streets, beautiful houses, restaurants
and blossoming gardens. And beyond it stretches the old
Arab quarter, home to some of the best restaurants -
including Abu Hassan with its legendary hummus.
Alternatively, you can walk and eat around

satisfy the needs of the body, you can also pay attention
to the soul: for example, by exploring the so-called "White
City" - a series of buildings in the Bauhaus style, erected in
the 30s and 40s, or visiting the Museum of Art, whose col-
lection is not far inferior to the Louvre or the Prado.

What to expect: In October, temperatures range from
19-23 degrees. Rainfalls are rare and short. Sea water
averages around 26 degrees.

How to get there: Bulgaria Air flies to Tel Aviv five times a
week until early October,
then three times

a week. . a
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AOXA
DOHA

HovA2u 20guHu nogueHsBaHa B noAsa Ha peau-
oHaAHUs mypucmuuecku Augep LOy6at, cmoau-
uama Ha Kamap Hau-cemHe noAyYu noAa2aulo-
mo U ce npusHaHue nokpau gomakuHcmBomo
Ha CBemoBHomo nbpBeHcmBo no pymboA
npegu 2oguHa. OzpomMHUmMe 6ozamcmBa Ha
masu manka apabcka gopxkaBa omgaBHa ce
uHBecmupam B nopBokaacHa uHppacmpykmy-
pa u baecmawa apxumekmypa. Mo yauuume
Ha [oxa mokeme ga Bkycume noumu Bcuuku
cBemoBHu kyxHu. B mykawHume my3eu ca
Hemanko npouymu wegboBpu, ga He 208opum
3a MOHYMeHmMaAHU cbBpemeHHU ckyanmypu
kamo npocaoBymama "Mi3mok - 3anag. 3anag

- ia3mok" Ha Puuapg Cepa. 3anaseHume
gpeBHu "cykoBe" (nasapu) Hocsm cnomeHa 3a
enoxama, koeamo mykawHume mopsuu ca Baa-
geeAau mbpzoBusma mexXgy Mamoka u 3anaga.
MogepHume monoBe npegaazam Aykco3Hu
cmoku Ha gocma u320gHU UEeHU.

A ako no HskakBa npuuyuHa cbyemaHuemo om
xybaBa xpaHa, 2opewu naaXkoBe u wonuHz Bu
ompb3He, BuHazu Mmokeme ga ce omgageme
Ha Hskoe npukaloueHue. Om nycmuHHo cadapu
¢ kamuau (uau mogepHu Bcogexogu), npes no-
Aem ¢ napanaaHep, go amypkaxe B Mepcutckus
3anuB - kakBomo u npukaloueHue ga Bu gouge
Haym, myk uma kou ga 20 usanvAHU.

KakBo ga ouakBame: B [Joxa namomo Hukoza
He cBvpwBa - camo cmaBa maako no-noHo-
cumo. Jopu npe3 okmomBpu geHem e Hag 30
2pagyca. LLlancbm 3a gbXkg e Ha npakmuka
HyAa. Mopckama Boga e 28-30 2pagyca.

Kak ga cmuzHeme: BcekugHeBHu nonemu ¢
"Bbacapus Evp" u Hawume code-share napm-
HbOpU.

Long underrated in favour of regional tourism
leader Dubai, Qatar's capital finally got the
recognition it deserved after hosting the FIFA
World Cup a year ago. The vast wealth of this
small Arab country has long been invested

in first-class infrastructure and glittering
architecture. On the streets of Doha, you can
taste almost all world cuisines. In the local
museums, there are quite a few famous mas-
terpieces, not to mention monumental con-
temporary sculptures such as the infamous
"East-West. West-East" by Richard Serra.
The preserved ancient "souks" (markets) bear
the memory of the era when local sailors
mastered the trade between the East and the
West. Modern malls offer luxury goods at very
favourable prices.

And if for some reason you get tired of the
combination of good food, hot beaches and
shopping, you can always go on an adventure.
From a desert safari with camels (or modern
SUVs), to paragliding, to diving in the Persian
Gulf, whatever adventure comes to mind,
there's someone here to fulfil it.

What to expect: In Doha, summer never
ends - it just gets a little more bearable. Even
in October, the daytime temperature is over
30 degrees. The chance of rain is practically
zero. Sea water is 28-30 degrees.

How to get there: Dalily flights with Bulgaria
Air and our code-share partners.
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MAAATA
MALAGA

Ivnzo Bpeme nogueHsBaHa 3a cmemka Ha kypopmume no Kocma gea
Con, gHec Manaza e eguH om Hau-ampakmuBHume 2pagoBe Ha McnaHus
- daHmacmuuHa kombuHauus om apxumekmypa, uskycmBa, Ae2eHgapHO
BuHo u nnaXkoBe, Ha koumo MoXkeme ga ce uamszame no usA geH gopu B
kbcHama eBponeucka eceH. Apxumekmypama ce npocmupa om gpeBHo-
pumcku ampumeampu, npe3 HanbAHO 3ana3eHu capauuHcku kpenocmu,
go 2omuvecku 3ambuu. 3a uskycmBama e usAuwHo ga 2o0B8opum - Bce
nak cmaBa gyma 3a pogHus 2pag Ha lNukaco.

Tyk e u egHa om Hau-npoyymume, a Cowo U Hau-kpacuBume, apeHu 3a
bopba ¢ bukoBe, omkpuma npe3 1876. B nocaegHUme 20guHu obaue
kopugama myk e psgkocm, npe3 noBeuemo Bpeme epekmuama cepaga
ce u3noAsBa 3a kyamypHu cvbumus .

Wcmopuuecku, Manaza e u eguH om Hau-npovymume BuHapcku pezuoHu
8 EBpona, a B nocregHUme gecemuaemus noBsxHarama caaBa ce
Bv3parkga. EgHoumeHHOMO BuHO € gecepmHO, CUAHO hogCcAageHo u ce
npaBu om ocobeHo apomamHume copmoBe "Mockamena" u "Megpo Xume-
Hec". Moxkeme ga nocemume 2pagckus Mysel Ha BuHomo (Plaza de los
vineros) UAU, owe no-gobpe, ga 20 ono3Haeme B Hakolu om MHO206poU-
Hume u oyapoBamenHu BuHo 6apoBe.

KakBo ga ouakBame: Manaza e egHa om Hau-loxkHume mouku Ha
EBpona - Ha cbwama wupuHa kamo TyHuc u Cupusi. CpegHama gHeBHa
memnepamypa npe3 okmomBpu e 24 2pagyca, HoweM He haga nog 16
2pagyca, a BeposmHocmma 3a gokg e manka. Mopckama Boga e 21-22
2pagyca.

Kak ga cmuzneme: "Bbazapus Evbp" Aemu go Manaza gBa nomu ceg-
MuyYHO npe3 cenmemBpu, C gonbAHUMEAHU hoAemu Ha 3 u 10 okmomBpu

Long underrated at the expense of the resorts of the Costa del Sol,
today Malaga is one of Spain's most vibrant cities - a fantastic com-
bination of architecture, arts, legendary wine and beaches where you
can stretch out all day even in the late European autumn. The archi-
tecture ranges from ancient Roman amphitheatres, through perfectly
preserved Saracen fortresses, to Gothic castles. And we don't have
to persuade you about the art scene: after all, we are talking about
Picasso's hometown.

Here is also one of the most famous, and also the most beautiful, bull-
rings, opened in 1876. In recent years, however, bullfighting here is rare,
most of the time the spectacular building is used for cultural events.

Historically, Malaga is also one of the most famous wine regions in
Europe, and in recent decades the withered glory has been revived.
The wine of the same name is heavily sweetened and is made from
the particularly aromatic Moscatel and Pedro Jimenez varieties. You
can visit the city's Museum of Wine (Plaza de los vineros) or, even
better, explore it in one of the numerous and charming wine bars.

What to expect: Malaga is one of the southernmost poin
Europe - on the same latitude as isi

daytime temperature in Octob
fall below 16 degrees, and the probab
is 21-22 degrees.

How to get there: Bulgaria Air flies to Malaga twice a week in Sep-
tember, with additional flights on 3 and 10 October
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IIVHTA RAHA

PUNTA CANA

MNMynma KaHa e kypopmeH 2pag 8 Hau-usamou-
Hama mouka Ha JomuHukaHckama peny6au-
ka, ganeu om AygHuuama Ha 3-MuAuoHHama
cmoauua CaHmo [omuH20. MHO3uHa cMsamam
moBa 3a Hau-gobpama kypopmHa gecmuHauus
8 Kapubckus baceuH, a cmamucmukama
couu kamo Bmopama Hau-nocewaBaHa caeg
KaHkyH. MaakHama uBuua Ha m. Hap. Kocma
gen Koko ce npocmupa Ha noBeue om 50
kunomempa, u npegaaza Bogu B Hau-ocae-
numeAHUMe ommeHbUU Ha mlopkoaseHomo.
BaBapo e couen om IOHECKO kamo eguH om
20-me Hal-gobpu naaxka B cBema. Bapuep-
Husm pué npuBauua amypkayu om xuasgu
kunomempu. Ako usrerkaBaHemo no nacvka

u nAyBaHemo 3anouyHam ga Bu ompbv3Bam,
MoXkeme ga ce 3anuweme 3a MHO20BpOoUHU-
me ekckyp3uu - Hanpumep 3a noceweHue Ha
6Auskume ocmpoBu KamaauHa u CaoHa, UAu
go ucmopuuecku 2paguyema kamo Aa Poma-
Ha. Cmoauuama CaHmo [1omMuH20 Cbwo e
uHmepecHa gecmuHauus ¢ 6ozama ucmopus,
Ho u3uckBa u manko noBeue npegnasauBocm.
Typucmuueckume pauoHu Ha domuHukaHcka-
ma penybauka ca omHocumeAHo 6e3onacHu,
Ho moBa npecmaBa ga Baxu, ako mpveHeme
Ha cBos 2naBa u3 Heno3Hamume kBapmaau Ha
cmoAuuama.

KakBo ga oyakBame: OkmomBpu e B kpas

Ha gokgoBHuUs ce3oH, Ho moBa He 6uBa ga Bu
nAawu - obukHoBeHo Baau obuaHo, Ho kpamko,
npe3 ocmaHanomo Bpeme e cavHueBo. 3a
cmemka Ha moBa mopckama Boga e Hau-mo-
nAa npes mosu meceu, - koM 29 gpagyca. Typu-
cmume ca no-manko, a ueHume - no-Hucku.

Kak ga cmuzneme: c "Bvazapus Evp" u Hawus
napmHbop Condor npe3 Mpankpypm
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Punta Cana is a resort town at the eastern-
most point of the Dominican Republic, far
from the madhouse of the 3 million-strong
capital, Santo Domingo. It is considered by
many to be the best resort destination in the
Caribbean, and statistics show it as the sec-
ond most visited after Cancun. The coastline
of the so-called Costa del Coco stretches for
more than 50 kilometres and offers waters in
the most dazzling shades of turquoise. Bavaro
is named by UNESCO as one of the 20 best
beaches in the world. The barrier reef attracts
divers from thousands of kilometres away. If
lounging on the sand and swimming tire you,
you can sign up for the many excursions -

for example, to visit the nearby islands of
Catalina and Saona, or to historic towns such
as La Romana. The capital, Santo Domingo,
is also an interesting destination with a rich
history, but also requires a little more caution.
The tourist areas of the Dominican Republic
are relatively safe, but this ceases to be true
if you go on your own through the unfamiliar
neighbourhoods of the capital.

What to expect: October is at the end of the
rainy season, but don't let that scare you - it
usually rains heavily but briefly, the rest of the
time it's sunny. On the other hand, the sea
water is the warmest in this month - around 29
degrees. There are fewer tourists, and prices
are lower.

How to get there: with Bulgaria Air and our
partner Condor via Frankfurt l
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3a6bpaBeme cB8ema
u omkpuume c8os...

OmkbcHeme ce om exkegHeBuemo C AMMHO 6s52acmBo
8 kbMnuHe MpaguHa. Mogapeme cu He3abpaBuma NovuBka
8 6yH2aAO HO MOpCckus 6psie.

3a noBeye uHPoOPMAUUSA U pel3epBauuu:
+359 888 77 33 44
office@campinggradina.com
reservations@campinggradina.com

www.caompinggradina.com



Kamambepbm, Hal-npouymomo om ¢perckume cdjpeHa, e 8

He3anoMHEeHO omcmbNAEHUe - omyacmu 3apagu kauvama, emuacmu

3apagu uHpAauuama, Ho Hal-Beue 3apagu ponaeadgama, | | :
| | ¢ ! ’

!
|
Tekem KAAVIH AHFEAGB / (domozpadis ISTOEK | ‘
|
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Ha 11 cenmemBpu 2021 B8 lNMapuXk ce cAyuu Hewo Hauc-
muHa psagko: BcekugHeBHUUUME NnpeHebpezHaxa nopeg-
Hume noAumudvecku ckaHgaau, 3a ga gagam npuopumem
Ha HOBuHa 3a... cupeHe. Ho nbk HaucmuHa pasmbpcBas
wa HoBuHa: okasa ce, 4e 3a npbB nom B ucmopusma
¢$paHuy3ume ca 3anoyHaAu ga sgam noBeue mouapena,
omkoAakomo kamambep.

KAMAMBEPBLT OT HOPMAHOWMA 6e3 cbmHeHue e Hau-
npouymomo ¢peHcko cupeHe no cBema - u embaema
Ha masu munuuHo dpeHcka uHgycmpus, kosmo npes
MuHaAama 20guHa goHece 3.7 MuAuapga Ha Hauu@HaA-
Hama ukoHomuka camo om ekcnopm. Ho B nocaegHume
20gUHU nonyAspHOCmMmMa My y goma HenpekbcHamo*
HamansaBa, 3a ga ce cmuzgHe go yHU3UmeAHUss MOMeHM
Hau-npogaBaHomo cupeHe BbB PpaHuus ga e umaauaH-
cko. MpuyuHume 3a ynagvka ca komnaekeHu: kauma-
MUYHU NPOMEHU, eKoAo2uYvHa nponazaHga, UHpAauus,
He cbBceM AosaHa koHkypeHuus... Bbgewemo Hukak He
usznexkga cBemao 3a uHgycmpusima, kossmo 3aegHo ¢
BuHapcmBomo cme cBukHanu aBmomamuyHo ga cBbp3-
Bame c ma3u cmpaHa.

Mpe3 nocaegHUMe 20guHU hompebAaeHuemo Ha kamam-
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6ep BB Mpaduus |cnaga c no Hakonko npouéHma, goka-
mo moBa Ha rtoua'PeAq pacme, O6scHeHUEMO € npocmo:
MouapeAama elHel¢amo no-eBmuHa, Ho U no-yHuBepcan-
Ha - moXkemega cu 5 Hapexkeme B canamama, ga €u fi
HanpaBume Ha|cangBul, gokamo kamambepbm no mpa-
guuus usuckBal no-popmanHa obcmanoBka; Ha cemeeH
065g uAu B pecmopalm. | |

TOBA EMBAEMATUYHO QOPEHCKO CUPEHE Bcbu-

HoCM HOGU UMemb Hal lceauemo 8 HopmaHgus, kegemo

ce e nosfBuno: U Makap ‘gHec npou3BogcmBomo Ha ka-
mMambep ga'e MyanmumUAuapgHa uHgycmpus, ceauemo Ka-
mambep culocmaBa Bce maka manko u cnokolHo, ¢legBa -
okono 180 >kumeAu. Te we! Bu kaxkam, ye camo r!nyk u

B cbcegHUmMe HakaAko (ceaua ce'npaBu ucmukckusm ka-i |
mambep - om NpscHo, Henacmoopu3supaHo Masko, gobumo | | |
om cheuuaAHama nopoga Hopmangcku kpaBu. EBponed- & 1
ckomo "3anaseHo HaumeHoBaHue!3a npousxog” (AOP,luau [

I

AOC Ha ¢ppeHcku) usuckBa noHe noroBuHama om cmaga-

ma, u3nonsBaku 3a npousBogcmBomo Ha kamambep, ga’

ca om Hopmangcku KpaBu, u usaomo u3noA3BaHo MASKO |

ga e npousBegeHo B pe2uoHa. CupeHemo ce npaBu pbu- | i

HO - mAgKomo ce 3amonasd, gobaBsm ce 6akmepuanHu » ]|
i
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» kyamypu u peHuH (dpepmeHm, uzBAuvaH om
cmomaxa Ha MAagu meaema), cmbemsBa ce,
Haps3Ba ce Ha kybuema u ce nocmaBs 8 man-
ku uuauHgpuuHu ¢opmu. Caeg 48 uaca no-
CMOsIHHO 0bBpbwaHe omuegeHume numu ce
HanpbckBam c BogeH pazamBop Ha naeceHma
Penicillium camemberti, u cupeHemo ce oc-
maBs ga y3pee npu 13 2gpagyca memnepa-
mypa 3a MUHUMyM mpu cegmuuu. lNMoHe maka
ce npaBu opuzuHanHusm "Camembert de
Normandie". Ho Ha He20 ce naga no-manko om
egHa gecema om obwomo npou3BogcmBo.
OcmaHanomo e uHgycmpuanHa npogykuus,
npu kosmo ce noA3Ba nacmbOopu3upaHo MASI-
ko u gpyau xumpocmu 3a HamaasiBaHe Ha
pasxogume. Mo Bcsaka BeposmHocm UMEHHO
makbB kamambep ce npogaBa B8 6auskus go
Bac cynepmapkem. OpuzguHanbm e 2ope-goAy
gBouHo no-ckobn.

MECTHATA AEFrEHOA TBbPAOW, ue novpBo-
mo cupeHe kamambep 6uno npuzomBeHo om
Mapu Apena, XkeHa om egHOUMEHHOMO CEeAO,
npe3 1791. B pasamupuuume cAeg Hauaromo
Ha peHckama peBoalouus ms npulomuna
cBeweHuk om Bpu, koumo om baazogapHocm
U paskpua malHama peuenma 3a CupeHemo
6pu. Mapu s mMoguduuupasa cnopeg cneuu-
¢ukume Ha kaumama B8 HopmaHgus, u maka
ce pogua kamambepbm. N go gHec npekume
U nomomuu npumekaBam eguHus om 2one-
Mume mMecmHu npousBogumeau. lNpe3 60-me
20guHu Ha XIX Bek eguH om npaBHyuume Ha
Apen uman BoamoxkHocm ga npegcmaBu cupe-
Hemo Ha HanoaeoH lll, u ommam mpov2Hana He-
obukHoBeHama nonyaspHocm Ha kamambepa.
Taszu ucmopus egBa Au mpa6Ba ga ce npuema
kamo uucma moHema. Nima mHoxkecmBo cBe-
geHus, ue B ceauemo Kamambep ce e npaBe-
AO CheuuduyHO MECMHO CupeHe MHO20 npe-
gu Mapu Apena ga ce e noaBuaa Ha 6aA cBam.
TBovpge BeposmHo e mo HaucmuHa ga e buao
noBausHo om 6pu, 3a koemo uma ucmopuye-
cku u3Bopu owe om enoxama Ha Kapa Be-
Auku (IX Bek). Ho mexkgy gBeme cupeHa uma
U MHO20 pasauku: 6pu ce npuzomBs B ganeu
no-20AemMuU numu u ce npogaBa Ha omgeAHu
napyema, apomambm My € no-geAukameH,
mMacaeHocmma - no-Bucoka. Mpu 3azpsBaHe
cupeHemo b6pu 3ana3Ba mekcmypama cu,
gokamo kamambepom ce pasmans u cmaBa
kpemoobpaseH.

HO ME>XXAQY 6PN U KAMAMBEP uma u egHa
obwa uepma: u 3a gBeme Bugumo npeg-
cmosm mpygHu BpemeHa. TpaguuuoHHume
npou3Bogumeau, koumo npaBsm cupeHama
PBUYHO NO Opu2UHAAHUME peuenmu, omgaBHa
usHemoz2Bam cpewy koHkypeHuusma Ha 2o-
Aemume MexkgyHapogHU KkoHuepHu. WHdAa-
uusma B nocaegHume 20guHuU owe noBeue
BAowu Hewaama: gHec ueHume Ha ucmuHckus
kamambep uau 6pu ca Bucouku 3a obukHoBe-
Husi ppaHuUy3uH, ga He 20B8opum 3a obukHoBe-
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Hsakoea pa3Hoobpazuemo, boezamama ucmopud u
Bucokomo kauecmBo Ha ¢ppeHckomo cupeHe 20
npaBexa 0bekm Ha HaUUOHaAHa 20pgocm, nuca
Bloomberg. "Ho gHec mo e cmamaHo 3a BpegHo
3a okoAHama cpega, ckono u He3gpaBocAoBHO"

Hus 6bA2apuH. B cowomo Bpeme nopeguua-
ma Cyxu U 20peuwu 20guHU Ce ompasu 3Ae Ha
MAekogobuBa B pezuoHu kamo HopmaHgus, u
gopu NPUHygu uHa4e HeymoAumume ¢peHcku
opz2aHu no koHmpoa Ha kauecmBomo ga go-
nycHam Hsikou uskaloueHust npu AOC, Hanpu-
Mep 3a no-Bucok npoueHm BHOCHO MAsiko.
Ho Hau-2onsMama 3anAaxa 3a mpaguuuoHHU-
me ¢peHcku cupeHa e npomsHama Ha XpaHu-
meAHume HaBuuu. Hakoza pasHoobpasuemo,
6ozamama ucmopus u Bucokomo kauecmBo
Ha ¢peHckomo cupeHe 20 npaBexa obekm
Ha HauuoHaAHa 2opgocm, nuca Bloomberg
B eguH aHanu3 no memama. "Ho gHec mo e
cmsmaHo 3a BpegHo 3a okoAaHama cpega,
ckono u He3agpaBocnoBHO".

OPAHLUMA, NOATUKBAHA OT YNHOB-
HULUWUTE B Bplokcen, npue gobpoBoAHO m.
Hap. cucmema Nutriscore 3a oueHka Ha xpa-
HumMeAHama cmouHocm Ha npogykmume.
Tasu cucmema Ha cBou peg e 6asupaHa Ha
m. Hap. "mMmogea WXYfm", paspabomeH om
npod. Mauk PeunHbp 3a 6pumanckama AzeH-
uus 3a XpaHumeAHU cmaHgapmu. Ta gaBa
mouku, kozamo xpaHumeaHume npogykmu
cbgbpkam Hewa kamo naogoBe, 3eneHuyuu
u sgku; kozamo umam Bucoko cbgbpkaHue
Ha ¢ubpu u Bucoku koauvecmBa npomeuHu;
NOAOKUMEAHO ce oueHsBa u Haauyuemo Ha
3EeXMUH, panuyHo OAUO U opexoBo oAuo. 3a
cmemka Ha moBa obaue ce omHemam mou-
ku 3a mBvpge Bucoka eHep2ulHa nNALM-

Hocm, 3a Bucoko cogbpykaHue Ha 3axap, Ha
HacumeHu macmHu kucenauHu u coA. Cnopeg
MHO20 y4eHuU cucmemama mBbpge MHO20 on-
pocmsiBa Hewama, He omuyuma Hewa kamo
Nnpou3xog Ha xpaHume u e no-ckopo B8 noasa
Ha 2onemume kopnopauuu u BvB Bpega Ha
mankume npousBogumeau. Hskou gopxkaBu,
kamo WMmanaus u Mopuus, kamezopuuHo ce
06s8uxa npomuB Hes. Ho @paHuus g npue. A
Nutriscore Hukak He e nackaB kbm kaacuue-
ckume ¢peHcku cupeHa, mBopge bozamu Ha
Ma3HUHU U COA.

B CbWOTO BPEME onumume 3a 6opba
cpewy 2anobanHomo 3amonasHe BkalouBam
u MHo2o akmuBHa nponazaHga cpeuwly >u-
BomuHckume npogykmu, u ocobeHo cpewy
20B8e>kgomo meco u kpaBemo masko. KpaBu-
me ca eguH om Hau-20AeMUMe U3MOYHUUU
Ha napHukoBu emucuu B cenckomo cmonak-
cmBo; ocBeH moBa omznaekgaHemo um u3s-
uckBa B8 nomu noBeue Boga, omkoAakomo 3a
gpyau >kuBomHu, u gecemku nbmu noBeue,
omkoakomo 3a npousBogcmBomo Ha xpa-
HU om pacmumeAeH npousxog. Bce noBeue
xopa - ocHoBHo B8 CALL, Ho Beue u B 3anag-
Ha EBpona - muHaBam Ha m. Hap. BezaH gu-
ema, eaumuHupauku BcsakakBu >kuBomuHcku
npogykmu. Hakoako cmapmbna Beue paspa-
6o0mBam paszAuYHU CUHMEMUYHU CupeHa, npu
koumo He ce u3noa3Ba masko - BkalouumenHo
u "¢panwuB kamambep". KakBo Au bu kasana
no mo3au Bvnpoc Mapu Apen? l



yonting 2
N %,

&St
St c
B eua\"\x

Sea. SPA.
Culinary Destination.

-.:r s o ] [ I AQUA
e ’ - 1] L CHINKA
AST(;_IRO%%IEDEN ASTOR GARDEN
Sts. Constantine and Helena Resort m:s(gmoe;ln‘d]i:;nxsmt HOTEL & SPA
< S HOTII.
N
PRIMORSKI
AZALIA

sssssssssssssss

yanting
& Uy

BSt.
St c
5 eu0\°\x

Sea. SPA.
Culinary Destination.

S (| AQUA
- {0 | CHINKA

-1 ASTOR GARDE

- ASTOR GARDEN
; : Sts.Const}n_Itig;EdEeI\;naResort Esr}zg;fdﬁcl\:n:m HOTEL & SPA
.‘-F.
i o @ HOTEL
" of N
. - PRIMORSKI
B AT / AZALIA
| d
: : 0 g 2Had | bdPHd O O 2.00

¥ e ey =




A SOFT CRISIS

Camembert, the most famous of French cheeses, is in
unprecedented decline - partly because of climate, partly
because of inflation, but mostly because of propaganda

By KALIN ANGELOV / Photography iSTOCK

On September 11, 2021, something truly rare
happened in Paris: the dailies ignored the po-
litical scandals to give priority to news about...
cheese. In fact, truly shocking news: it turned
out that for the first time in history, the French
were eating more mozzarella than camembert.

CAMEMBERT FROM NORMANDY IS UN-
DOUBTEDLY the most famous French cheese
in the world - and an emblem of this typically
French industry, which last year brought 3.7 bil-
lion to the national economy from exports alone.
But in recent years, its popularity at home has
steadily declined, to the humiliating point where
the best-selling cheese in France is Italian. The
reasons for the decline are complex: climate
change, environmental propaganda, inflation,
unfair competition... The future does not look
bright at all for the industry, which, together with
winemaking, we are used to associating with this
country automatically.

In recent years, the consumption of Camem-
bert in France was falling by several per cent
annualy, while that of mozzarella was growing.
The explanation is simple: mozzarella is not only
cheaper but also more versatile - you can cut it
into a salad, and make it into a sandwich, while
Camembert traditionally requires a more formal
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setting: at a family lunch or in a restaurant.

THIS ICONIC FRENCH CHEESE is actually
named after the village in Normandy where it
originated. Although Camembert production is
a multi-billion dollar industry today, the village
of Camembert remains small and peaceful,
with only about 180 inhabitants. They will tell
you that only here and in a few neighbouring
villages is the real Camembert made - from
fresh, unpasteurized milk obtained from the
particular breed of Norman cows. The Euro-
pean "protected designation of origin" (AOP,
or AOC in French) requires that at least half
of the herds used to produce Camembert are
from Norman cows and that all the milk used
is produced in the region. The cheese is made
by hand - the milk is heated, bacterial cul-
tures and rennet (an enzyme extracted from
the stomachs of young calves) are added, it
is cooled, cut into cubes and placed in small
cylindrical molds. After 48 hours of constant
turning, the drained cakes are sprayed with
an aqueous solution of the mould Penicillium
camemberti, and the cheese is left to mature
at 13 degrees for a minimum of three weeks.
At least that's how the original Camembert de
Normandie is made. But it accounts for less
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than a tenth of the total production. The rest
is industrial production, using pasteurized milk
and other cost-cutting tricks. In all probability,
this is the kind of Camembert that is sold in
a supermarket near you. The original is about
twice as expensive.

LOCAL LEGEND CLAIMS THAT THE FIRST
CAMEMBERT cheese was made by Marie
Harel, a woman from the village of the same
name, in 1791. In the turmoil after the start of
the French Revolution, she sheltered a priest
from Brie, who out of gratitude revealed to her
the secret recipe for Brie cheese. Marie modi-
fied it according to the specifics of the climate
in Normandy, and this is how Camembert was
born. To this day, her direct descendants own
one of the major local producers. In the 1860s,
one of Harel's great-grandsons had the op-
portunity to present the cheese to Napoleon lll,
and from there the extraordinary popularity of
Camembert began.

This story should hardly be taken at face value.
There are many reports that a specific local
cheese was made in the village of Camembert
long before Marie Harel was born. It is very
likely that it was indeed influenced by Brie, for
which there are historical sources dating back




to the era of Charlemagne (9th century). But
there are also many differences between the
two cheeses: Brie is prepared in much larger
pies and sold in individual pieces, its aroma is
more delicate, the oil content is higher. When
heated, the Brie cheese retains its texture while
the Camembert melts and becomes creamy.

BUT BRIE AND CAMEMBERT ALSO HAVE
ONE THING IN COMMON: both seem to be
facing tough times. Traditional producers, who
make cheese by hand according to original
recipes, have long been languishing against the
competition of large international corporations.
Inflation in recent years has made things even
worse: today the prices of real Camembert or
Brie are too high for the average French, not
to mention the average Bulgarian. At the same
time, a series of dry and hot years has badly
affected milk production in regions such as
Normandy and even forced the otherwise un-
forgiving French quality control authorities to
allow some exceptions to the AOC, for exam-
ple for a higher percentage of imported milk.

But the biggest threat to traditional French
cheeses is changing eating habits. Once upon
a time, the variety, rich history and high quality
of French cheese made it an object of national

pride, Bloomberg wrote in an analysis on the
subject. "But today it is considered harmful to
the environment, expensive and unhealthy."

FRANCE, PROMPTED BY OFFICIALS IN
BRUSSELS, voluntarily adopted the so-called
Nutriscore system for evaluating the nutritional
value of products. This system in turn is based
on the so-called "WXYfm model" developed by
Prof. Mike Rayner for the British Food Stand-
ards Agency. It gives points when foods con-
tain things like fruits, vegetables, and nuts; and
when they have a high fibre content and high
amounts of protein. The presence of olive oil,
rapeseed oil and walnut oil is also positively

But in recent years,
Camembert’s popularity
at home has steadily
declined, to the
humiliating point where
the best-selling cheese
in France is now ltalian

evaluated. On the contrary, points are deduct-
ed for too high energy density, for high con-
tents of sugar, saturated fatty acids and salt.
According to many scientists, the system over-
simplifies things, does not take into account
things like the origin of food and is rather in
favour of large corporations and to the detri-
ment of small producers. Some countries, such
as ltaly and Greece, categorically opposed it.
But France accepted it. And Nutriscore is not
at all flattering to classic French cheeses, too
rich in fat and salt.

AT THE SAME TIME, efforts to combat global
warming also include very active propaganda
against animal products, especially beef and
cow's milk. Cows are one of the largest sources
of greenhouse emissions in agriculture; moreo-
ver, their cultivation requires many times more
water than for other animals, and tens of times
more than for the production of plant-based
foods. More and more people - mainly in the
USA, but now also in Western Europe - are
switching to a so-called vegan diet, eliminating
all animal products. Several startups are al-
ready developing a variety of synthetic cheeses
that don't use milk - including "fake Camem-
bert." What would Marie Harel say about this? ll

September 2023
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BYHT

OpankeBomo BuHo e cBoeobpaseH npomecm
cpewy 3akocmeHeAume cxBawaHus BvB
BuHapcmBomo

114 | THE INFLIGHT MAGAZINE



Bembm Ha BuHomo e cBsm Ha no-

CMOSIHHO NPOMEHAWU Cce Mogu.

ToBa e maka owe om Bpememo,

kozamo Bopgo u BypeyHgus ca cu
ocnopBanu nbpBeHcmBomo Ha ¢peHckama
kpancka mpanesa. A Mmoxke 6u U MHO20 no-pa-
Ho - owe kozamo Xopauul B8 cBoume enogu
cnomeHaBa Hskou om Hau-gobpume zpovuku
u umaauucku BuHa, movpayBaHu 8 Pumckama
umnepus.

AKO HAKOW CUN E MUCAUA, ue mogHume
meXHeHusi Beue ca u3uepnaHu, UAU Ye Hsiko-
2a we bvgam, gpewu. Om Hakonko 2oguHu B
kanpusHus u BeuHo >kageH 3a HoBu BkycoBe u
ycewaHus BuHeH cBsam uma HoBa mogHa uko-
Ha — opaHkeBume BuHa (Orange wines).
MosBama um npegu Hakonko zoguHu bewe
nocpewHama ¢ npomuBopeuuBu peakuuu om
uskyweHama nybauka. Hskou, caegBaiku obu-
yauHume kpumepuu 3a kauecmBo, 2u Hamupam
3a 2pybu u okucAeHu, 3a HaNbAHO HENPUEMAUB,
makap u ekcmpaBa2aHmeH ekcnepumeHm, HO
gpyau ca HanpaBo BalobeHu B msx.

KAKBO CA OPAHXXEBUTE BUHA? ToBa ca
6eAau BuHa, pepmeHmupanu u omaexkaBasu
npogvrkumenHo Bpeme (cegmuuu u gopu
Meceuu) ¢ mBbpgume uyacmu Ha 2po3gemo
(uunu u cemku). 3a pasauka om uepBeHume
BuHa, npu koumo moBa e obuvyalHa mexHo-
Ao2uyHa npakmuka, npu 6eaume obukHoBeHO
cokom om cmaukaHomo 2po3ge ce omuexkga
BegHaza, cneg Hskoako yaca uau Hau-MHO20
CAeg geH, u ce ocmaBs ga pepmermupa. Taka
BuHomo 3ana3Ba naogoBama cu cBexkecm u
uma no-Aeko u HeXkHo msao. To3u cmuA om-
gaBHa ce e HanokuA kamo emanoH npu be-
Aume BuHa. lMpu oparkeBume Hewama ca
obbpHamu Haonaku. Te xem ca 6eAu no npu-
poga, xem ca npou3BegeHu no uepBeHa mex-
HoAozusi, koemo ecmecmBeHo ce ompassBa u
Ha uBema um. Moxe ga e HacumeHo >kbAm,
opaHXeB uau mbvMHo kexaubapeH. Coc cuzyp-
Hocm egHo kaacuuecko 6sin0 BuHo ¢ makvB
uBsam 6u MUHaAo 3a OKUCAEHO UAU gezpagupa-
A0 B ouume Ha Beceku nosHaBau. Mo-uHmepec-
Homo npu opaHkeBume BuHa e Bkycbm. Tou
€ No-UHMEH3UBeH U NO-NAbMEH, 3awomo npu
npogvakumeneH koHmakm ¢ uunume u ymad-
kume ce ekcmpaxupam He camo 6az2puAHu
BewecmBa, HO u noBeue MaHUHU U PEHOAU.
XapakmepHu 3a apoMamHusi npoduA Ha me3u
BuHa ca Hskou eceHHu moHoBe kamo mukBa
(neueHa), cyxu Aucma u cyweHu naogoBe. B
cobwomo Bpeme, ako ca HanpaBeHuU ¢ MUCbA

Tekem ACEH BOMYEB / Gomozpadus iSTOCK

U No3HaHus, me onpegeneHo ca uHmpuayBa-
wu cbe cBosma mekcmypa Ha yepBeHu BuHa.
Koemo 2u npaBu uHmepecHuU u mopceHu. Tu-
nuyeH e nogyepmaHo cyxusm ¢uHaa, Hepsgko
¢ uzBecmHa 2opuuBuHa u mpvnyuBocm.

B OCHOBATA HA BCAKA MOJAHA "HO-
BOCT" obukHoBeHo ce oka3Ba Hewo cmapo,
Ho 3abpaBeHo. Mpu oparkeBume BuHa cumy-
auusma He e no-pasauyHa. lMpe3 AHmuyHocm-
ma Bcuuku 6eau BuHa ca 6uau BcobwHocm
opar>keBu, mbU kamo ca npaBeHu no egHa u
cbwa mexHonozus ¢ uepBeHume u caeg moBa
ca cb3psBanu B 2AauHeHu cvgoBe — amdopu,
goAuu, numocu. B I'py3sus Hanpumep makuBa
BuHa ce npaBsm om 5000 2oguHU U MEMOgbM
Bce owe e cobxpaHeH. ToBa e uzBecmHama
kaxemuHcka mexHoAoz2us. BuHama depmen-
mupam u omaexkaBam B 20Aemu 2AuUHEeHU
cvbgoBe (kBeBpu, qvevri) ¢ obem mexkgy 500
u 2000 Aumpa, BkonaHu B noga Ha usbama.
Mpe3 eceHma 2u 3aneyamBam ¢ npbcm U npe3
npoAemma 2u omBapsm 3a koHcymauus. Mpe3
nocAaegHUme 20guHu me3u BuHa ce pagBam
Ha pacmsiuw, uHmepec.

Mogume cbwo kamo ugeume, 3a ga pas2bp-
Ham cBos nomeHuuaa, mpsbBa ga umam Hs-
kakoB BgoxHoBumea, HocumeA u moBa kamo
npaBuno e uoBek. OpaHkeBume BuHa cvowo
cu umam cBoume paHHU NPOPOUU U UJEOAO3U.

NMNOHEPCKATA POAA CE NPUMUCBA Ha
Mocko MpeBHep — BuHonpou3Bogumea om 06-
aacmma Qpuyau 8 CeBepHa VMmanus. Mpes
90-me 20guHU mou 3ano4Ba ga ekcnepumeH-
mupa C no-npogbAKUMEAHO HacmouBaHe Ha
cBoemo lMuHo 2pugko ¢ mBbpgume uacmu,
npu koemo uBemvbm cmaBaA nogo3pumeAHo
UHMeH3uBeH, HO u Bkycobm cmaBan no-6ozam,
no-nAbmeH U HamoBapeH ¢ gonbAHUMEAHU ak-
ueHmu. Tyk mps6Ba ga BmemHem, ue camusm
copm [uHo 2pugXko e npegpasnonoXkeH kom
nogobHo pasBumue, 3awW,oOMO He € MuNUYHO
6aA, a e mymauus Ha MuHo Hoap. CpaBHu-
meAHo ckopo MpeBHep HamepuA nbpBume cu
nocaegoBamenu, a npe3 2000 zoguHa, caeg
kamo nocemun pysus, Beue 6ua ybegeH, ve
mouyHo moBa e ucmuHckusm, HenognpaBeH u
HamypaneH Bkyc Ha 6saomo BuHo.

CBembm Ha BuHomo, ocBeH ue e nogamauB
Ha MogHU BAusHUs, € cBsm Ha nocmosiHHa U
okuBeHa komyHukauus. Mopagu koemo He
€ CmpaHHO, Ye MmexHoAo2UYHUME uHoBauuu
Ha 'peBHep ckopo HamepuAu CbMUuWAeHUUU
u cpeg ckaoHHu kbm ekcnepumeHmu BuHapu
B KanudopHus. Hakou couam kamo ocHoBHa

npuyuHa omeayeHuemo cu om ¢akma, ue
npu munuyHume kaaudopHuucku wapgoHema
ycewaHemo 3a obemMHOCm U NAbMHOCM Ha
BuHomo ce nocmuza ocHoBHo ¢ gBa ¢pakmo-
pa — ankoxoA u gvb. Memogom orange gaBa
Bb3amokHocm moBa ga ce npomeHu u BuHama
ga 3az2oBopsm noBeue ¢ 2rnaca Ha 2po3gemo u
no-mManko ¢ 2aaca Ha gvboBume 6buBu.

MNPE3 2004 HOBATA CTUAUCTUKA Beue
usznekgana 3aBvbpweHa kamo koHuenuus u
kamo npakmuka. OcmaBano ga U ce nomuop-
CU NOgX0gaWo MACMO Ha nasapa, a 3a ueama
mpsbBano ga ce u3MucAu ybegumeAHo ume.
Poasgma Ha kpbcmHuk ce nagHana Ha aHaAuU-
ckus mopeoBeu, AeuBug XapBu, koumo mup-
2yBan ocHoBHo ¢ BuHa om CeBepHa Mmaaus.
TouHo mou u3mucAuA u umemo Orange wine.
Okasano ce gocmamvyHo ampakmuBHo, 3a ga
npobykga ako He macoB Bb3amopz, noHe He-
obxogumama gosa AlbbonumcmBo. 3a Hakonko
20guHU HoBama moga ycnsaa ga 3apasu u oc-
maHaAnus BuHeH cBsam. [QHec MHO20 om npec-
mukHume npousBogumenu BkalouBam B cBoe-
mo nopmdoauo u no Hskoe opaHkeBo BuHo.
Om MuHanama 2oguHa u Hskonko 6vaz2apcku
BuHapHU cbwo onunBam nouyBama.

MOAHWUTE TEHOEHLMN YECTO ca nognaa-
meHu ¢ HsakakBa ¢unocoous. Quaocodusma
Ha opaneBume BuHa e mBbpge 6Au3ka go
Hakou gpyau MogHU noHsimusi kamo ,6uoguHa-
muka”, ,opeaHuk”, ,eko”, ,HamypanHo”. MHoz20
om npousBogumenume npu omaaekgaHemo
Ha 2po3gemo ce npugbpkam koM buoguHa-
MuyHama napaguzma — 6e3 uskycmBeHu mo-
poBe, necmuuugu, xepbuuugu u ¢yHauuugu.
OcBeH moBa mpsabBa ga ce ombeaexku, Ye npu
me3u BuHa, 3a pa3auka om koHBeHUUOHaAHU-
me beAu, e gonycmuma gocma no-ozpaHuyeHa
ynompeba Ha cyadumu. Mima u npousBogume-
Au, koumo u3obwo He 2u usnoasBam. Mpuuu-
Hama e, Ye gonbAHUMEAHO ekcmpaxupaHume
maHuHU u ¢eHoAu B opaHkeBume BuHa u3nbA-
HaBam uvacm om koHcepBupawume ¢yHkuuu
Ha cspama.

[a ce ouakBa, ue cmuabm Orange wine mpau-
Ho we 3aBnagee BuHeHus nasap, 6u 6uno
CUAHO npeyBeAuyeHo. Te3u BuHa ca OpueH-
mupaHu kbM egHa OMHOCUMEAHO msicHa nNpo-
cnouka om ueHumeau. Te ca no-ckopo dpopma
Ha 6yHm. BpbwaHe kbm npupogama, ygap no
koHBeHuuoHanHama uHgycmpus, kosmo BuHa-
2u e buna nogosupaHa, Ye omHemMa Hewo om
nbpBuyHama npupogHocm Ha oHoBa, koemo
npegnaza. M
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Colourful Rio

Orange wine is a kind of protest against rigid

concepts in winemaking

By YASEN BOYCHEYV / Photography iSTOCK

The world of wine is a world of constantly
changing trends. It's been like that ever since
the time when Bordeaux and Burgundy were
competing for the French royal table. Although,
it may have been much earlier — as early as
when Horace wrote about the best Greek and
Italian wines traded in the Roman Empire.

IF ANYONE THOUGHT trend setting was over,
or that it would ever be, that is a mistake. The
wine world is constantly demanding and ea-
ger for new flavors and sensations, therefore,
there has been a new fashion icon for some
time now — orange wines.

Its emergence a few years ago was met by
wine lovers with mixed reactions. Some, fol-
lowing the standard quality criteria, find them
rough and oxidized, a totally unacceptable,
though eccentric experiment, yet others are
head over heels in love with them.

WHAT ARE ORANGE WINES? They are
white wines, fermented and aged for a long
time (weeks and even months), with the solid
parts of the grapes (skins and seeds). Unlike
with red wine, which is the common ferment-
ing practice, juice from the crushed grapes in
white wines is usually immediately drained, af-
ter a few hours or at most a day and is left to
ferment. That is how white wine preserves its
fruity freshness and has a lighter and gentler
body. This style has long been established as
a standard in white wines.

With orange wines things are turned upside
down. They are both white by nature, but made
according to the red wine technique, which af-
fects the color. It may be deep yellow, orange
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ur complimentary copy

or dark amber. Surely, any connoisseur would
consider classic white wine of such color oxi-
dized or degraded. What's more interesting
with orange wines is their flavor. In relation
to color it is more intense and denser, and
more tannins and phenols are extracted dur-
ing the long exposure with the grape skins and
sediments. Some autumn touches like roasted
pumpkin, dry leaves and dry fruit are typical of
the aromatic profile of these wines. Meanwhile,
if they’re made by an experienced person, the
wine is definitely intriguing with its red wine tex-
ture, which makes it interesting and sought af-
ter. The markedly dry ending, often with some
bitterness and astringency, is typical.

THE FOUNDATION OF EACH TRENDY "NOV-
ELTY" usually turns out to be something old,
but forgotten. The resurgence with orange
wines isn't much different. In Ancient times
all white wines were in fact orange, as they
were made using the same technology as red
ones and after that aged in clay pots — ampho-
rae, dolia, and pithoi. In Georgia, for example,
such wines have been made for 5,000 years
and the method is still preserved. This is the
well-known Kakhetian technique. Wines fer-
ment and age in large clay pots (qvevri) with
a capacity between 500 and 2,000 liters, bur-
ied in a cellar floor. In autumn they’re sealed
with soil and opened in spring for drinking. In
recent years these wines experienced growing
popularity.

Trends, just like ideas, in order to fulfill their po-
tential must have some sort of inspiration, a car-
rier and this is usually a person. Orange wines
also have their early prophets and ideologists.

THE PIONEERING ROLE IS ATTRIBUTED to
Josko Gravner — a winemaker from the Friuli
region in Northern Italy. In the 1990s he started
experimenting with longer maceration of his Pi-
not Grigio with the solid parts, making the color
suspiciously intense, but the flavor also be-
came richer, thicker and full of additional ac-
cents. It should be mentioned that Pinot Grigio
is prone to such development as it isn’t typically
white, but a mutation of Pinot Noir. Shortly af-
ter Grevner discovered his first followers, and
in 2000, after visiting Georgia, he was already
convinced that this was exactly the genuine,
original and natural taste of white wine.

The world of wine, besides being suscepti-
ble to trends, is a world of constant and lively
communication. Therefore, it isn’t strange
that Grevner’s technological innovations soon
found followers among California winemak-
ers, prone to experimenting. Part of the win-
emakers’ boredom was because with typical
California Chardonnay the wine’s volume and
thickness is achieved mainly by two factors —
alcohol and oak. Orange wines allow this to
change and wines started to reflect the grapes
more than with that of oak barrels.

IN 2004 THE NEW WINE already looked com-
plete in terms of concept and practice. It only
needed a suitable place on the market, and
therefore it needed a convincing name. The role
of a godfather was given to English merchant
David Harvey who mainly traded wines from
Northern ltaly. He created the name - Orange
wine. It turned out to be interesting enough to
stir curiosity, if not mass enthusiasm. In several
years’ time, the new trend managed to infect
the rest of the wine world. Today, many dis-
tinguished winemakers include some sort of
orange wine in their portfolio. Since last year
several Bulgarian wineries have also been try-
ing their hand with the new wine.

FASHION TRENDS ARE OFTEN backed by
some kind of philosophy. Orange wines’ phi-
losophy is too close to some other fashion
concepts like bionynamics, organic, eco, and
natural. Many winemakers stick to the biody-
namic paradigm when growing grapes — without
chemical fertilizers, pesticides, herbicides, or
fungicides. What’s more, it should be noted that
those wines, unlike conventional white ones, use
a limited amount of sulphites. There are produc-
ers who don’t use them at all. The reason is that
additionally extracted tannins and phenols in or-
ange wines function as sulfur.

If you expect orange wine will permanently
conquer the wine market, you will be waiting a
long time. These wines are oriented towards a
relatively small circle of connoisseurs. They are
more of a form of rebellion - getting back to na-
ture, a blow on the conventional industry, which
has always been accused of taking something
away from the product’s original natural state. ll
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NMPABUAA 3A TNMPEBO3 HA BAIAX
MO NMNOAETUTE HA BbAITAPNA EbP

Bcuuku nemHuuu Ha ®Boazapust Ep, umam npaBo Ha npeBo3 Ha beanaameH pbueH

bazaxk 10 ke + gamcka uaHma/aanmon B8 caaoHa, a 8 3aBucumocm om usbpaHama kaaca

u mapuda u Ha peaucmpupaH bazaxk (8 bazarkHuka Ha camonema). MpeBo3om Ha bazark

no pegoBHUME AUHUU € CbobpaseH u ¢ Hakou obuiu npaBuaa u noAumukama Ha ®BoAzapus
Ep, koumo mps6Ba ga umame npegBug. ABuokomnaHus ®BoAzapus Ep, cna3Ba cucmemama
PIECE CONCEPT, 6a3upaHa Ha 6pos, meaaomo u pasmepume Ha uekupaHus bazax.

BAGGAGE ALLOWANCE
ON BULGARIA AIR FLIGHTS

All passengers of Bulgaria Air are entitled to free carriage of cabin baggage

10 kg + personal item/laptop, as well depending on the chosen class of service and
fare to a checked baggage (in the luggage compartment of the airplane). Baggage
transportation on regular flights is based on some general rules and the policy of
Bulgaria Air, which you should consider. Bulgaria Air baggage policy complies with
the PIECE CONCEPT system based on the quantity, weight and dimensions of
the checked-in baggage.

MPEBO3 HA BE3MNAATEH BAFAX B MOAETUTE HA EbArAPUA EbP

Bcuuku nomHuuu Ha BoAzapua Evp umam npaBo Ha npeBos Ha 6e3naameH poueH
6azaxk B canoHa u peeucmpupaH bazaxk /8 bazaxkHuka Ha camoaema/, B 3aBucumocm
om usbpaHama mapuda. beanaamHume Hopmu 3a 6pol u meano Ha bazaka Mozam ga
B6obgam pasauuHu, B8 3aBucumocm om kaacama Ha nomyBaHe /6usHec uau ukoHOMUuHa/,
kakmo u om mapudama, no kosmo e usgageH 6urema. MNpeBosbm Ha Hazak no
pegoBHUME AUHUU € CbobpaseH U ¢ HAakou 0bwu npaBuaa u noaumukama Ha Boazapus
Evp, koumo mpsa6Ba ga umame npegBug.

MOAUTUKA 3A MPEBO3 HA BATAX MO MOAETWU, U3MbAHABAHN OT EbATAPUA EbP
ABuokomnaHus Boazapusa Evp BbBeskga no AuHUUMe cu npaBuna 3a npeBos Ha Hazaxk 3a
6buaemu, usgageHu caeg 2 mal 20112. Cucmemama PIECE CONCEPT e 6asupaHa Ha 6pos,
meaA0mo U pasmepume Ha uekupaHusa bazax.

TAPVOW BE3 PETICTPUPAH BATAX

Bceku nomHuk, 3akynua 6uanem no mapucda ¢ BkaloueH camo poueH bazaxk, uma npaBo ga
npeBosu B kabuHama Ha camorema 6eanaameH H6azaxk, kakmo caegBa:

Knaaca Ha o6caykBaHe - ukoHomuuHa kaaca

Habop Ha 6eanaameH H6azaxk - 1 6pol poueH Hazaxk go 10 ke u pasmepu 55x40x23 cm
(cymapHa goakuHa go 118 cm)* u 1 gamcka uaHma/aanmon.

*Cymama om BbHWHUME pasmMepu Ha gbmkuHama, BucoyuHama u wupoyuHama Ha
bazaxka /I+h+w/. [pu nemyBaHe om Hakoa om epvukume gecmuHauuu (CoayH, AmuHa,
Pogoc, Kopgy uau XepakauoH) pecucmpupaH 6azaxk uau cBpbxbazaxk Moxke ga bvge
3aqBeH camo upes usgamens Ha bunema uAu npe3 LleHmvpa 3a obeaykBaHe Ha kaueHmu
no umeun Ha callfb@air.bg unu meaegoH +359 2 40 20 400.

TAKCW 3A BATAX

MopBu Bpol peaucmpupaH bazaxk go 23 ke u go 158 cm™:

Takca 30 EUR - Tea ABuB (30 USD), AoHgoH (30 GBP), Magpug, Manaza, lNMaamva ge
Matopka, Bapcenaora, AucaboH, AMcmepgam, Bplokcen, Mapuxk (LLapa goo loa), MockBa
(LLlepmemueBo)

Takca 20 EUR - Qparkdypm, Bepaun, Lilopux (20 CHF), Mpaza, Buera, Pum-QuymuuuHo ,

MunaHo, AapHaka, Pogoc, XepakauoH, Kopdy, AmuHa

Takca 15 EUR - BapHa, bypeaac

> B cayual Ha no-mexkok, no-o6emeH uau gonbAaHUMeAeH uekupaH 6azaxk ce npurazam

cmaHgapmHume ycaoBus Ha Boazapusa Eop.

> PezucmpupaH bazaxk Moke ga 6bge 3akyneH npegu noAem Ha Aemuulie UAU Ypes3

usgamenaa Ha bunema.

> Cymama, gonaameHa 3a pe2ucmpupaH bazark 3a buaemu, udgageHu no mapuda 6e3

peaucmpupaH bazaxk, He nogaeXku Ha Bb3cmaHoBaBaHe.

> MpumexkaHuemo Ha kapmu CCB Club, kapma Visa Platinum om LIKB, kobpaHgupaHa

kapma om LIKB u Boazapus Ebp, kakmo u 3namna kapma FLY MORE He gaBa npaBo Ha

6e3nrameH uekupaH 6azak no mapuda 6e3 Hazax.

*Cymama om BvHWHUMe pasmepu Ha gomkuHama, BucoyuHama u wupoyuHama Ha
bazaxka /I+h+w/.

IMpu nemyBaHe om Hakoa om epbukume gecmuHauuu (CoayH, AmuHa, Pogoc, Kopgy
uAu XepakauoH) peeucmpupaH bazaxk uau cBpoxbazaxk Moxke ga bvge 3aqBeH camo
ype3 usgamens Ha burema uau npes LlieHmvpa 3a obcaykBaHe Ha kaueHmu no umeda Ha
callfb@air.bg uanu meaegpoH +359 2 40 20 400.

TAPVOWU C PETICTPUPAH BATAX

Bceku nomHuk, 3akynua 6uaem no mapuda ¢ BkaloueH pezucmpupaH 6azax, uma npado
ga npeBosu B bazakHuuume Ha camorema beanaameH bazax, kakmo caegBa:

No MEXOYHAPOOHN 1 BbTPELLHU AUHN

KAACA HA O6CAYXXBAHE — BU3HEC KAACA

Hopma Ha 6e3naamen 6azaxk - 2 6pos poueH Hazaxk ¢ 0bwo meano go 15 ke. (pasmepu
55x40x23cMm Bceku) u 1 gamcka uaHma/aanmon, 2 6posi peeucmpupat 6azaxk, go 32ke u
go 158 cm* Beceku

BAGGAGE ALLOWANCE ON BULGARIA AIR FLIGHTS

All passengers of Bulgaria Air are entitled to free carriage of cabin baggage and checked
baggage (in the luggage compartment of the airplane) depending on the chosen fare.
Free allowances for pieces and weight of baggage may vary depending on the travel class
(business or economy) and the fare on which the ticket has been issued. Baggage trans-
portation on regular lines also conforms to some general rules and the policy of Bulgaria
Air, which you should consider.

BAGGAGE POLICY ON FLIGHTS OPERATED BY BULGARIA AIR

Bulgaria Air introduces rules for baggage carriage on its destinations for all tickets, issued
after May 2, 2011. The PIECE CONCEPT system is based on the quantity, weight and
dimensions of the checked-in baggage.

FARES WITHOUT CHECKED BAGGAGE

Each passenger who bought a ticket in a fare that includes only a hand baggage carriage,
is allowed to transport in the cabin free baggage allowance as follows:

Class of service - Economy class

Allowance for free of charge baggage - 1 piece hand baggage up to 10 kg and dimen-
sions 55x40x23cm (total length up to 118 cm)* and 1 personal item/laptop bag.

Fees for checked baggage carriage:

First piece of checked baggage up to 23 kg and up to 158 cm *:

Fee 30 EUR - Tel Aviv (30 USD), London (30 GBP), Madrid, Malaga, Palma de Mallorca,
Barcelona, Lisbon, Amsterdam, Brussels, Paris (Charles de Gaulle), Moscow (Shermetievo)
Fee 20 EUR - Frankfurt, Berlin, Zurich (20 CHF), Prague, Vienna, Rome-Fiumicino , Milan,
Larnaca, Rhodes, Heraklion, Corfu, Athens

Fee 15 EUR - Varna, Burgas

> In case of heavier, above volumes or additional piece of checked baggage, the standard
conditions of Bulgaria Air apply.

> Checked baggage can be purchased before the flight at the airport or through the issuer
of the ticket.

> The amount paid for checked baggage for tickets issued at a fare without checked bag-
gage is non-refundable.

> Possession of CCB Club card, Visa Platinum card from CCB, co-branded card from CCB
and Bulgaria Air, and FLY MORE gold card does not entitle free checked baggage on tariff
without baggage.

*The maximum allowed volume is the sum of the external length, height and width of the
baggage/I+h+w/.

When traveling from any of the Greek destinations (Thessaloniki, Athens, Rhodes, Corfu
or Heraklion) checked baggage or oversize baggage can be requested only through the
ticket issuer or through the Customer Service Center by email at callfb@air.bg or phone

+369 2 40 20 400.

FARES WITH CHECKED-IN BAGGAGE

Each passenger who bought a ticket in a fares that includes checked baggage, is allowed
to transport in the luggage compartment of the airplane free baggage allowance as fol-
lows:

INTERNATIONAL AND DOMESTIC FLIGHTS

CLASS OF SERVICE - BUSINESS CLASS

2 pieces hand baggage with a total weight up to 15 kg (dimensions 55x40x23cm each)

and 1 personal item/laptop bag, 2 pieces checked baggage, up to 32kg and 158 cm*

each.

CLASS OF SERVICE - ECONOMY CLASS

1 piece hand baggage up to 10 kg and dimensions 55x40x23 cm (total length up to 118
m)* and 1 personal item/laptop bag, 1 piece checked baggage up to 23 kg and up to

158 cm*.

*The maximum allowed volume is the sum of the external length, height and width of the



KAACA HA OBCAY)XKBAHE — UKOHOMUWYHA KAACA

Hopma Ha 6e3naameH bazaxk - 1 6pol poueH bazaxk go 10 ke u paamepu 55x40x23 cm
(cymapHa gonkuHa go 118 cm)* u 1 gamcka uaHma/aanmon, 1 6pol pesucmpupaH go
23 ke u go 158 cm*

N3KAIOYEHNA

3namHa kapma FLY MORE - 2 6pos no 23 ke u go 158 cm* Beceku**

3a buremu 3anaameHu ¢ kapma VISA Platinum om LIKB - 2 6pos no 23 ke u go 158 cm*
Bceku**

3a bunemu 3anaameHu ¢ kobpaHgupaHa kapma Boazapusa Evp u LIKE - 2 6posi no 23 ke
u go 158 cm* Bceku™*

3a uneHoBe Ha npoezpamama RCCB Club" - 2 6posa no 23 ke u go 158 cm* Beeku**
Mopsuu - 2 6pos no 23 ke u go 158 cm* Beeku***

Bebema om 0-2 2oguHu - B cayuad, ue mapudama, no kosmo e uszgageH burema

Ha BvbapacmHuam, npugpy>kaBaw, 6e6emo, no3BoadBa 1 6pou uekupaH bazark go

23 ke, mo 6ebemo uma npaBo Ha 1 6pol uekupaH 6azaxk go 10 ke. MpeBozbm Ha
6ebewku koauuku ce uzBopwBa 6eanaamHo, HO me cregBa 3agbrkumenHo ga ce
npegaBam u noayuyaBam HenocpegcmBeHo npu kauBaHe/cAusaHe Ha/om camorema.
ABuokoMnaHuAma He Hocu omezoBopHocm 3a wemu B pesyamam Ha mpaHcnopmupaHe
no 6azakHume AeHmMu B cayyad, ue koauukama He e npegageHa/noayueHa Ha/om
camonema.

*Cymama om BvHWHUMe pasmepu Ha gomkuHama, BucoyuHama u wupoyuHama Ha
b6azaka /I +h+w/. [TemHukom Mmoxke ga npeBo3Ba u noBeye om 6eanramHama Hopma
bazak cpelly gonbAHUMEAHO 3anaawaHe. Tpemu 6azaxk ce makcyBa no makcama 3a
mpemu cBpoxbazax.

** Ako 6bunemume Bu ca 3ananameHu B caima Ha komnaHuama, kakmo u 8 cayyaume Ha:

npumexkaHue Ha 3namHa kapma FLY MORE, uneHcmBo B npoepamama CCB Club, uau
3a buremu, 3annameHu ¢ kobpaHgupaHa kapma om LIKE u Bvaeapus Evp uau kapma
Visa Platinum om LIKB, e Heobxogumo ga ce cBbpkeme ¢ Hac Ha mea +359 2 4020 400
uAu Ha e-meln callfb@air.bg 3a npeusgaBaHe Ha burema ¢ npaBo Ha 2 6pos beanarameH
bazaxk.

*** 3a ga ce Bv3non3Bame om ycroBusma Hu 3a npeBo3 Ha MOpPAUU e HeobXxogumo
burema ga bbge usgageH B no cneuuasHa mopAwka mapuga. 3a noBeue uHpopmauus
u pesepBauus moxkeme ga ce obbpHeme koM LleHmvpa 3a obcaykBaHe Ha kaueHmu
Ha mea +359 2 4020 400 uau Ha e-meun callfb@air.bg, blopama Ha aBuokomnaHusma B
cmpaHama u YykbuHa, kakmo u ypes aezeHmckama mpexka.

MpumerkaHuemo Ha kapmu CCB Club, Visa Platinum om LIKB, kobpaHgupaHa kapma om
LIKB u Boazapus Evp, kakmo u 3aamua kapma FLY MORE He gaBa npaBo Ha 6e3anaameH
gonbAHUMEAEH yekupaH Hbazak no mapuda 6e3 Hazax.

MpaBomo Ha gBa 6pos bazark 3a npumexkameau Ha 3namHa kapma FLY MORE u CCB
Club u 3a buaemu, 3anaameHu ¢ kobpaHgupaHa kapma Beazapus Evp u LIKB, kakmo u
kapma Visa Platinum om LIKB, e camo 3a noaemu, npu koumo onepupauw, npeBo3Bau e
aBuokomnaHuda Boazapud Evp.

TAKCU 3A CBPBbXBATAX - MEXXOAYHAPOOHU AUHAU

3a mezno Ha Hbacarka Mexkgy 23 ke u 32 ke - uera 50 EUR

3a caegHume gecmuHauuu: AucaboH, Magpug, Manaea, Maava ge Matopka, Tea ABUB*,
MockBa, CaHkm MNemepbype, AMcmepgam, Mapuk, AoHgoH* u BapceaoHa makcama e 6
pasmep Ha 60 EUR.

3a 2oneMuHa Ha bazaka Mexkgy 158 cm* u 203 cm* - ueHa 70 EUR

3a cAegHume gecmunauuu: AucaboH, Magpug, Maaaza, Maama ge Matopka, Tea ABuB*,
MockBa, CaHkm Nemepbype, AMcmepgam, Mapuk, AoHgoH* u BapceaoHa makcama e 8
pasmep Ha 80 EUR.

3a 2oneMuHa Ha bazaxka mexkgy 203 cm* u 280 cm* - ueHa 100 EUR

3a caegHume gecmunauuu: AucaboH, Magpug, Maaaza, Maama ge Matopka, Tea ABuB*,
MockBa, Carnkm Memepbype, AMcmepgam, Mapuk, AoHgoH* u BapceaoHa makcama e 8
pasmep Ha 120 EUR.

[onbAHumeaHa bpotka - Bmopu bazaxk go 23 ke go 158 cm* - ueHa 50 EUR

3a caegHume gecmuHauuu: AucaboH, Magpug, Manaea, Maava ge Matiopka, Ten ABUB*,
MockBa, CaHkm Nemepbype, AMcmepgam, Mapuk, AoHgoH* u BapceaoHa makcama e 6
pasmep Ha 60 EUR

[onwaHumenHa bpolka - mpemu 6azaxk go 23 ke go 158 cm* - ueHa 100 EUR

3a cregHume gecmuHauuu: AucaboH, Magpug, Manaea, Maava ge Matopka, Ten ABuB*,
MockBa, CaHkm Nemepbype, AMcmepgam, Mapuk, AoHgoH* u BapceaoHa makcama e 8
pasmep Ha 120 EUR.

*3a nomyBaHe om /AoHgoH nocoyeHume mapugu ca coomBem+o 8 GBP u om Tea ABuB
B USD.

[Mpu nomyBaHe om HAakosa om epbukume gecmuHauuu (CoayH, AmuHa, Pogoc, Kopgy
uAu XepakAuoH) goneAHUMEAEH peaucmpupaH basax uau cBpbvxbazak Moxke ga

b6bge 3as88eH camo upe3 uzgamend Ha burema uAu npe3 LleHmvpa 3a obcaykBaHe Ha
kaueHmu no umeun Ha callfb@air.bg uau meaegoH +359 2 40 20 400.

TAKCU 3A CBPbXBATAX - BbTPELLH/ AUHN

3a meeno Ha bazaka mexkgy 23 ke u 32 ke - 15 EUR.

3a 2oneMuHa Ha bazaxka mexkgy 158 cm* u 203 cm* - 40 EUR.

3a 2oneMuHa Ha Hbazarka mexkgy 203 cm* u 280 cm* - 60 EUR.

[onvAHumenHa bpouka - Bmopu 6azaxk go 23 ke go 158 cm* - 30 EUR.

[onbAHUMeAHa Bpoltka - mpemu 6azaxk go 23 ke go 158 cm* - 60 EUR.

Bazaxk ¢ meano Hag 32 ke Mmoxke ga ce npeBo3Ba camo kamo kapzo.

B cayuad, ue bunemom gaBa npaBo Ha 6eanaameH npeBos Ha gBa bposa pesucmpupaH
bazaxk, a nomHukom npeBo3Ba mpu 6pos pesucmpupaH bazaxk - mpemusam bazax e 8
kameeopusa ®onbAHUMeAHa 6polka- mpemu bazaxk go 23ke go 158 cm,.

3a noBeue uHpopmauus omHocHo Becuuku BugoBe cneuuareH bazaxk, MoAq nocememe
uHmepHem cmpaHuuama Ha beazapus Evp www.air.bg.

baggage/I+h+w/.

When traveling from any of the Greek destinations (Thessaloniki, Athens, Rhodes, Corfu
or Heraklion) checked baggage or oversize baggage can be requested only through the
ticket issuer or through the Customer Service Center by email at callfb@air.bg or phone

+359 2 40 20 400.

EXCEPTIONS

Gold card FLY MORE - 2 pieces of 23 kg and up to 158 cm each**

For tickets paid with VISA Platinum card by CCBank - 2 pieces of 23 kg and up to 158 cm
each**

For tickets paid with co-branded card Bulgaria Air / CCBank - 2 pieces of 23 kg and up to
168 cm each**

For members of the ‘CCB Club’ programme- free checked-in baggage - 2 pieces of 23 kg.
Third piece is charged as third excess baggage**

Seamen - 2 pieces of 23 kg and up to 158 cm each***

Infants 0-2 years of age - If the fare of theticket of the adult who is accompanying the baby
allows 1 piecechecked baggage up to 23 kg, the baby is entitled to 1 piece checked bag-
gage up to 10 kg.

Transportation of baby carriages is free of charge, but it is mandatory to hand them over/to
receive them immediately before embarkation / disembarkation of the aircraft.

The aviation company shall not be responsible for damages resulting from transportation
on baggage belts, in case the carriage has not been handed over/received at the aircraft.

* The maximum allowed volume is the sum of the external length, height and width of the
baggage/I+h+w/. The passenger may carry more than the free of charge baggage allow-
ance for an additional fee. Third piece is charged as third excess baggage.

** If your tickets are paid in the company’s website, as well as in the cases of: possession
of gold card FLY MORE, membership in CCB Club, or tickets paid with co-branded card
from CCB and Bulgaria Air or Visa Platinum card from CCB you need to contact us by
phone +359 2 4020 400 or e-mail callfb@air.bg to reissue the ticket entitled to free 2 pieces
of luggage.

*** In order to take advantage of our conditions for the transportation of seamen, the ticket
must be issued at a special seaman fare. For more information and reservations, please
contact the Customer Service Center at +359 2 4020 400 or e-mail callfb@air.bg , any of the
Bulgaria Air offices or through the travel agent network.

Possession of card CCB Club, Visa Platinum CCB, co-branded card from CCB and Bul-
garia Air, and Gold Card FLY MORE does not entitle the additional free checked baggage
on tariff without luggage.

The right to two pieces of luggage for holders of Gold Card FLY MORE and CCB Club and
tickets paid with co-branded card CCB and Bulgaria Air and Visa Platinum card from CCB
is only on flights where the operating carrier is Bulgaria Air.

EXCESS BAGGAGE FEES — INTERNATIONAL FLIGHTS

Baggage weight between 23 kg and 32 kg - 50 EUR

For the following destinations Lisbon, Madrid, Malaga, Palma de Mallorca, Tel Aviv*, Mos-
cow, St. Petersburg, Amsterdam, Paris, London* and Barcelona the fee is EUR 60.

For luggage sizes between 158** cm and 203 cm** - 70 EUR

For the following destinations: Lisbon, Madrid, Malaga, Palma de Mallorca, Tel Aviv*, Mos-
cow, St. Petersburg, Amsterdam, Paris, London* and Barcelona the fee is EUR 80

For baggage size between 203 **cm and 280 cm** - 100 EUR

For the following destinations Lisbon, Madrid, Malaga, Palma de Mallorca, Tel Aviv*, Mos-
cow, St. Petersburg, Amsterdam, Paris, London* and Barcelona the fee is EUR 120

Extra piece - second bag up to 23 kg x 158 cm** - 50 EUR

For the following destinations Lisbon, Madrid, Malaga, Palma de Mallorca, Tel Aviv*, Mos-
cow, St. Petersburg, Amsterdam, Paris, London* and Barcelona the fee is EUR 60

Extra piece - third bag up to 23 kg x 158 cm** - 100 EUR

For the following destinations Lisbon, Madrid, Malaga, Palma de Mallorca, Tel Aviv*, Mos-
cow, St. Petersburg, Amsterdam, Paris, London* and Barcelona the fee is EUR 120

* For travel from London these fares are respectively in GBP and from Tel Aviv in USD.

**The maximum allowed volume is the sum of the external length, height and width of the
baggage/I+h+w/. The passenger may carry more than the free of charge baggage allow-
ance for an additional fee. Third piece is charged as third excess baggage.

EXCESS BAGGAGE FEES — DOMESTIC FLIGHTS

Baggage weight between 23 kg and 32 kg - 15 euros

Baggage dimensions between 158 cm* and 203 cm* - 40 euros

Baggage dimensions between 203 cm* and 280 cm* - 60 euros

Extra piece - second bag up to 23 kg up to 158 cm* - 30 euros

Extra piece - third bag up to 23 kg up to 158 cm* - 60 euros

Baggage with weight over 32 kg may only be carried as cargo.

In case the ticket entitles a free carriage of 2 pieces of checked baggage and the pas-
senger carries 3 pieces of checked baggage - the third luggage is in the category " Extra
piece - second bag up to 23 kg up to 158 cm™".

*The maximum allowed volume is the sum of the external length, height and width of the
baggage/I+h+w/. The passenger may carry more than the free of charge baggage allow-
ance for an additional fee. Third piece is charged as third excess baggage.

For more information please check Bulgaria Air’'s website www.air.bg.



FOTOBW 3A NOAET

Mpegnazame Bu Hakoako noae3HU coBema 3a moBa kak ga ce uyBcmBame

A

FIT TO FLY

These handy exercises enable you to stay in top form - both

gobpe no Bpeme Ha noAema u caeg Hezo. ManbAHABalime ynpaxkHeHuama 6aBHo

U guwadme paBHomepHo.

during and after the flight. Perform each move with steady,

even breathing.

-

XOOAUAA FAE3EHU KOAEHE
10 nemu 15 nemu 30 nemu
MocmaBeme nemume [MpaBeme kpozoBu

Ha noga u noBgusHeme gBukeHus nopBo ¢
Hagope npbcmume Ha eguHus kpak, a nocae ¢
kpakama. Mocae onpe- gpyaus.

me noga ¢ NpbCcmMu u

noBguzHeme nemume.

8 begpomo.

MoBguesHeme eguHuA
kpak, gokamo He
ycemume HanpexkeHue

PAMEHE

5 nemu

MocmaBeme poueme
Ha begpama u 3anou-
Heme ga onucBame
kpbeoBu gBuxkeHusa

C pameHeme.

KPAKA

10 nemu

HaBegeme ce aeko
Hanpeg. ObebpHEME
C pbue koreHeme

u 2u noBgueHeme Ha
HUBomMO Ha 2opgume.
3agpwkme maka 15
cekyHgu.

rPbb N PbLE

15 nomu

MocmaBeme u gBeme
cmobnaa Ha noga

U cmeeHeme kopema.
HaBe>kgaime ce
Hanpeg, gokamo
poueme Bu He onpam
npecmume Ha kpakama.

FEET ANKLES KNEES
10 times 15 times 30 times
Placing your heels on Rotate your foot -
the floor, stretch your first in one direction
toes upwards. Then, and then the other.
keeping your toes on

the floor, raise your

heels upwards.

in your thighs.

OA CE AETWU HE E CTPALLHO

Cmamucmukama couyu, Ye AemeHemo CbC CaMOAeM € ganeu
no-6e3onacHo om MHO20 gpyau getHocmu. Ekunaxkom Ha Bawus
camonem e BucokokBaauduuupaH u ¢ 6ozam onum. Camoremume

Ha ®BoA2apus Eop, ca ¢ besynpeuHa noggpokka u Mozam ga ycmosm
Ha BcakakBa mypboaeHuuA.

Onumatme ga ce omnycHeme - BguwBaime gorboko npe3 Hoca
u 3agbpkalime Bo3gyxa HAkoako cekyHgu, npegu ga 20 usguwame.

MO BPEME HA MOAET

Ycewame 6onka B ywume? 3anyweme Hoca, 3amBopeme ycmama
U 3anoyHeme ga npeaaobllame UAuU ga ce onumBame ga uskapame
Bvagyxa, 6e3 ga omBapame ycma. [JoBueHemo Ha gbBka cbuwlo nomasa.

Cmumyaupatme kpbBoobpaweHuemo cu, kamo ce pasxogume

no nomekama B8 camonema. M3bazBaime ga cegume ¢ kpbcmocaHu kpaka,
3awomo moBa Moke ga oepaHuuu kpoBoobpauleHuemo. Moke ga ce
nouyBcmBame no-ygobHo, ako cBaaume obyBkume. Mudme noBeue Boga

U NOo-Manko ankoxon, yad uau kade.

KAK OA CE NMPUCNOCOBUM
NO-BbP30 KbM YACOBUTE PA3AUKU

Onumaime ce ga Hacmpoume BuorozuuHuA cu uacoBHUk kbm BpemeBama
30Ha Ha Bbgewama Bu gecmuHauus, kamo Beuepma npegu norema cu
Ae2HEME eguH uac NO-paHoO UAU NO-KbCHO.

He npekanaBaome ¢ mexkkama xpaHa u He nuime mBbpge MHO20 aAkOXOA
uAu kade Beuepma npegu norema. Fxkme 6ozamu Ha NPOMEUH XpaHu
8 nogxogawu 3a HoBama uacoBa 30Ha ompA3bUU OM geHOHOWUEMO.

Kozamo npucmuzHeme Ha usbpaHama om Bac gecmuHauus, HanpaBeme
cu kpamka pasxogka. Mpekapadme noHe 30 MuHymu Ha gHeBHa cBemauHa.

Raise your legs,
tensing the muscles

SHOULDERS

5 times

With your hands

on your thighs, rotate
your shoulders in

a circular motion.

RELAX!

LEGS

10 times

Bend forward slightly.
Wrap your hands
around one knee and
raise it to your chest.
Hold for 15 seconds.
Repeat with the other
knee.

BACK AND ARMS
15 times

Place both feet flat

to the floor and hold
your stomach in. Bend
forward, moving your
hands down your legs.

Statistics show that flying is much safer than many situations in daily lives.
The crew in control of the plane is highly trained and experienced.

Bulgaria Air aircrafts are thoroughly maintained and designed to withstand
various forms of turbulence

Try to relax - breathe in deeply through your nose, hold for three seconds

before exhaling slowly.

DURING THE FLIGHT

Ear pain? Pinch your nose shut, close your mouth and swallow or blow
out against your closed mouth. Alternatively, chew some gum.

Stimulate your circulation by walking around the cabin and stretching.
Avoid sitting with your legs crossed as this restricts circulation.
Removing your shoes may provide you with more comfort. Drink plenty
of water and not too much alcohol, tea or coffee.

REDUCING JETLAG

Begin adjusting your body clock to the time zone of your destination
the night before departure by going to bed earlier or later.

Don’t consume too much food the night before you leave, or drink too
much coffee or alcohol. Eat protein-rich meals at times that are normal

for your new time zone.

At your destination, take light exercise - such as a walk. Spend at least

30 minutes in daylight.



YOOBCTBO U
BE3OINACHOCT BbB Bb3AYXA

mBbAzapus Ep, Bu skeaae 6e3onaceH u ygobeH noaem.
BucokokBaaudbuuuparume HuU Aemuu, cmloapgecu u cmloapgu ca obyyeHu
ga ocuzypam besonacHocmma Bu. Emo Hsakou ocHOBHU MOMEHMU om
He3onacHocmma, ¢ koumo Moxke ga ce 3ano3Haeme, gokamo noyuBame u
ce HachakgaBame Ha norema ¢ ®Boa2apus Ep,,.

BALLETO 3QPABE

Ako umame npumecHeHuA 3a 3gpaBemo cu, cBop3aHu ¢ NbmyBaHemo, u 0cobeHo
ako cmpagame om guxameAHu UAU CbpgeuHo-cbgoBu 3abondaBaHus, nocememe
Aekaps cu npegu 3amuHaBaHe. Anmekume mozam ga Bu npegaoxkam aekap- cmBa
6e3 peuenma, HO Hawusam coBem e BuHazu ga ce koHcyamupame ¢ aekap kou ca
Had-nogxogawu 3a Bac

BALUUAT BATAX

3baeBatime mexkkusa poueH bazaxk. HoceHemo my moke ga npemoBapu
opeaHuama Bu. [la cegHew B8 kpecaromo ymMopeH U 3agbxaH, o3HauyaBa ga
3anoyHew NomyBaHemo cu 3ae. B pouHua bazak Hoceme camo 0CHOBHOMO,
koemo we Bu mpa6Ba no Bpeme Ha norema.

CPOKbDBT 3A ABABAHE HA AETULLEETO
Onumailme ce ga hpucmuaHeme Ha Aemuuiemo paHo. OcmaBeme cu

gocmambuHo Bpeme 3a popmarHocmu, nazapyBaHe u omBexkgaHe koM camonema.

Bpememo 3a peaucmpupaHe Ha NoMHUUUME € pasAuYHO Ha pasAudHUMe Aemuwia
u MoXke ga Bapupa cnopeg gecmurauusama. [obpe

e ga ce uHdopmMupame npegBapumenHo 3a uaca, 8 koimo mpadBa ga cme

Ha Aemuuiemo.

BALLATA CUTYPHOCT

3ano3Halme ce ¢ uduckBaHuama 3a cuzypHocm u 2u cna3Badme.

He ce coenacaBalime ga npeHacame uyxkg bazaxk. He ocmaBatume bazaka

cu 6e3 Hagaop.Caazalme HokoBe, Hokuuu U ocmpu npegmemu B kydapa, koimo
npegaBame 3a mpaHcnopmupaHe 8 bazarkHuka Ha camonema. Ako ca B8 pouHusa Bu
Hazak, AemuwHUMe cAy»kbu 3a cueypHocm we Bu 3abpaHsm ga eu kayume

B camonema.

BALLUUAT PbYEH BATAXK

Caokeme mexkkume npegmemu nog cegankama npeg Bac, a nekume -

B bazakHume omgeneHus Hag cegankume. He baokupadme ¢ bazak noma kbm
aBapulHume u3xogu u nomekume Mexgy kpecaama. OmBapatume bazakHuuume
Hag cegankume BHuMamenHo - ako Cogbp>kaHuemo um

e pasamecmeHo no Bpeme Ha noaema, Npu omBapaHe om msax MoXke ga nagHam
npegmemu.

NYLWEHETO

MyweHemo B camorema e onacHo. 3abpaHeHo e Ha Bcuuku noaemu Ha ®BoAzapusn
Evp,. Ha kabuHHus ekunak e HapegeHo ga caegu 3a U3nbAHEHUEMO Ha 3abpaHama.
He nyweme B8 moaremHume, koumo ca 06opygBaHu ¢ gamuuuu 3a gum.

YNbTBAHUATA 3A BE3OMACHOCT

MNMpegu 3amuHaBaHe u npucmuzaHe kabuHHusM cbcmaB Ha RBoAzapus Eop, we

Bu 3anosHae ¢ npaBuaama 3a 6esonacHocm B camorema. YnomBaHemo BkalouBa
cBegeHus 3a npegnasHume koaaHu, kucropogHume Macku, usxogume, aBapudHomo
HanyckaHe Ha camoaema, cnacumenHume >kuaemku. Moaum 3a Bawemo BHumaHue
no Bpeme Ha gemoHcmpauuama. Paszaegaldme uHcmpykuusma 3a 6esonacHocm B
camonema, kosmo e B grkoba Ha cegankama npeg Bac.

KABUHEH EKUMAXX

KabuHHusm ekunak Ha mBoAzapus Evp, ce epuku ga Bu obeay»kBa omauuHo
u ga ocueypnaBa bezonacHocmma no Bcako Bpeme. He ce npumecHaBalime ga
noBukame cmloapgecume u cmioapgume, kamo uanoazBame pasnoroXkeHus
Hag kpecromo Bu BymoH, ga cnogeasme komMeHmapume cu ¢ max u ga au
yBegomsaBame 3a nompebHocmume cu.

NPU MPUCTUTAHE
Mazeme HazarkHume cu kynoHu, 3a ga Hamepume AecHo bazaka cu. Omgeaeme
manko Bpeme, 3a ga ce akaumamuaupame caeg npucmuaaHemo Cu.

Om 6 HoemBpu 2006 2. B EBponelckun colo3 ca B cura HOBu mepku 3a cuaypHocm, koumo ogpaHuvyaBam
koauuecmBomo meuHocmu B pouHusa bazaxk. Te mpa6Ba ga ca B camocmosmenaru onakoBku go 100 ma Beaka
u 0bwo go 1 A, nocmaBeru B camosaneuamBauy ce npospaveH nauk, koimo nogaexku Ha npoBepka om cay-
>kumeaume no cuzypHocmma. OzpaHuyeHuAma ce 0mHacAm 3a cAegHume meuHocmu: 8oga, Hanumku, cynu,
cuponu, 2pumoBe, kpemoBe, AocuoHu, 2eaoBe, napdlomu, gesogopaHmu, cnpetoBe, nacma 3a 3bbu, NAHa 3a
BpbcHeHe u He BkalouBam megukameHmu u 6ebewku xpaHu 3a noa3BaHe no Bpeme Ha nbmyBaHemo, Ho me
nogaexkam Ha npoBepka.

Cnucvkom noco4Ba Hakou om 3abpaHeHume 3a npeHoc npegmemu, 6e3 ga 6bge uzyepnameneH.

Moas, koHcyamupalime ce ¢ AemuwHUA NEPCOHAaA 3a NO-NbAHa UHPOPMayus.

YBarkaeMu nomHuuu,
B coomBemcmBue ¢ gupekmuBa Ha EBponetickama komucus 68/2004 om 15 AHyapu 2004 2., B oxpaHaemume

30HU Ha Aemuwiama u B pouHus 6azaxk He 6uBa ga ce caazam npegmemu, ¢ koumo e Bb3MOKHO UAU U3AeXk-
ga BuaMokHO ga ce NpuyuHU HapaHaBaHe. Cpeg 3abpaHeHume npegmemu ca:

BcakakBu BugoBe ozHecmpeAHO opbXkue /| kamanyamu u XapnyHu / umMumauuu Ha O2HECMPEeAHO
opukue, 8 moBa yucno gemcku uzpauku /opoxkeliHu yacmu, ¢ uskaloyeHue Ha ypegu 3a meaeckonuyHo
BuwkgaHe | nokapozacumenu | exekmpowokoBu ypegu / 6pagBu, cekupu, camopu, momaxaBku /
AvkoBe, kbcu konus | BeakakBu 3aocmpeHu MemanHu npegMemu, koumo Mo2am ga nocayxkam 3a
HapaHsaBaHe | HokoBe, HezaBucumo om npegHa3HaueHuemo um /cabu, meyoBe | GpbcHauu, ckaaneau |
HoXuuu, ¢ pexkewsa yacm, no-goaza om 6 cm | 6opmawuHu, omBepmku, knewu, uykoBe | koHku 3a neg /
Bcuuku BugoBe cnopmHu cmukoBe, 6yxanku, weku u moszu | Bcuuku BugoBe o6opygBaHe 3a 60lHU
cnopmoBe / amyHuuuu, 2paHamu, MuHu, BoeHHu ekcnao3uBu / gemoHamopu / 2a3 u 2a3oBu
koHmeuHepu / BcakakBu nupomexHuuecku cpegcmBa / xAop, napaausupawu cnpetioBe, consomBopeH
2a3 [ mepneHMuH, paspegumen u aepo3oAHa 60s [ Hanumku ¢ Hag 70% cogbp)kaHue Ha aAKOXOA.

YOUR COMFORT AND
SAFETY IN THE AIR

Bulgaria Air wishes you a safe and comfortable journey. Our highly trained flight
deck and cabin crews are here to take care of your safety. While relaxing and
enjoying Bulgaria Air’s inflight service, you may consider the basic points that
follow.

YOUR HEALTH

If you have any medical concerns about making a journey, or if you suffer from a
respiratory or heart condition, see your doctor before traveling. There are over-the-
counter medicines available, but we recommended always to consult a doctor to
determine which are suitable for you.

YOUR LUGGAGE

Try to travel light. Carrying heavy bags can cause considerable stress you may not
be used to. Arriving at your sit exhausted and perspiring is not a good start to your
journey. In your hand luggage, carry only essential items which you will genuinely
need during the flight.

YOUR CHECK IN DEADLINE

Arrive early at the airport. Give yourself plenty of time to check-in, shop and board.
Check-in times vary from airport to airport and from destination to destination.
Please, inform yourself well in advance to avoid delays/cancellations.

YOUR SECURITY

Do read and follow the security requirements. Do not agree to carry other people’s
items with you. Never leave your luggage unattended. Store personal knives,
scissors and other sharp objects safely inside your suitcase or hold luggage. If you
do not, airport security staff will stop you taking them aboard in your cabin luggage.

YOUR HAND LUGGAGE

Please store heavy items underneath the seat in front of you. Stow lighter items
in the overhead luggage racks. Please ensure you do not block access to the
emergency exits, and do not block the aisle. Please open the overhead lockers
with caution: items there may have become disturbed and may fall onto the seats
below.

SMOKING

Smoking onboard is dangerous. All Bulgaria Air flights are non-smoking and
cabin crew are under strict instructions to monitor observance. Please do not
smoke in the lavatories; they are equipped with smoke sensors.

THE SAFETY BRIEFING

Before departure and on approach, Bulgaria Air cabin crew will demonstrate the
rules of safety on board our aircraft. The briefing includes information on your
seatbelt, how to use your oxygen mask, how to locate exits, how to leave the
aircraft in an emergency, and how to use your lifejacket. Please spare a moment
to watch their demonstration. Please also consult the illustrated Safety on Board
leaflet in the seat pocket in front of you.

YOUR CABIN CREW

The Bulgaria Air flight attendants are on board to provide you with top class
inflight service and ensure your safety at all times. Please do not hesitate to use
the overhead attendant call button and share comments or request service from
your flight attendant.

AT THE DESTINATION AIRPORT

Have your luggage identification tags ready to help you find your luggage.
Give yourself some time for initial acclimatisation with the weather and
environment of your destination.

From November 6, 2006 the European Union adopted new security rules that restrict the amount of liquids
you can take through security checkpoints, in addition to other prohibited articles. These liquids must be in
individual containers with a maximum capacity of 100 ml each, packed in one transparent, resealable plastic
bag (with a capacity of no more than one litre). The restrictions apply to liquids such as water, drinks, soups,
syrups, make-up, creams, lotions, gels, perfumes, deodorants, sprays, tooth paste and shaving foam. Liquid
foods for babies and any medication a passenger may need during a flight are exempt from the above
restrictions but must be presented at security checkpoints.

This is not an exhaustive list. If in doubt, please, consult the airport staff who will be happy to provide
you with more detailed information.

Dear passengers,

In keeping with European Commission Regulation N2 68/2004 of 15 January 2004, any object capable, or
appearing capable of causing injury should not be carried into the security restricted areas of the airports and
into the aircraft's cabins. These include, but are not limited to:

all types of firearms / catapults and harpoons / replica or imitation firearms, toy guns /comp

parts of firearms (excluding telescopic sighting devices) / fire extinguishers | stun or shocking
devices | axes, hatc ets, meat cleavers; machetes [ arrows and darts | any type of sharpened

metal objects, which could cause injury / all types of knives | sabers, swords / open razors

and blades, scalpels | scissors with blades more than 6 cm in length / drills, screwdrivers,
crowbars, hammers | ice skates |/ any type of sport bats, clubs, / sticks or paddles / any martial
arts equipment /| ammunition, grenades, mines, explosives and explosive devices | detonators |
gas and gas containers [ any pyrotechnics | chlorine, disabling or incapacitating sprays, tear

gas [ turpentine and paint thinner, aerosol spray paint / alcoholic beverages exceeding 70% by
volume.
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3awomo 3Haem, ue

me ca yacm om
Bawemo cemeilicmBo -
Bv3nonsBaime ce

om ycAy2ama Hu 3a
npeBo3 Ha goMmawHu
Alo6umuu!

Mpu npeBosa Ha gomawHu
ANlobumuu 8 nbmHuueckama
kabuHa /PETC/ makcumaaHOMO
gonycmumo meaAo Ha
>kuBomHomo u kaemkama e 8 ke,
a pasmepume Ha knemkama

48 x 35 x 22 cM. 3a ycayeama

ce 3annawa makca om 60 eBpo
8 nocoka.

IMpu npeBo3 Ha gomawHu AlbbuMuu
8 BazarkHomo omgeneHue /AVIH/
HAMa o02paHuyeHue B mearomo

Upgrade go 6usHec
knaca, 3agae
nepdpekmHo

=Boazapusa Evp, Bu
gaBa BvamokHoCcm ga
noBuwume komdopma
Ha cBoemo nomyBaHe
bAaazogapeHue Ha
ycayeama Upgrade go
BusHec knaca.

Upgrade moxke ga 6bge 3akyneH
om 24 yaca go 40 MuHymu

npegu U3AUMaHe, Npu Haauuue

Ha cBobogHu Mecma. OcBeH
ygobcmBo u komdopm, ycayzama
Bu Hocu owe peguua npegumcmBa

No6aBeme noBeue
ygo6cmBo kom
Bawemo nomyBaHe!

Kak? Kamo 3anasume cBoemo
MACMO C gONBAHUMEAHO
npocmpaHcmBo u noBeue
kompopm cpewy makca om 20
eBpo Ha nocoka, uau usbepeme
cBoemo npegnouumao MACMO,
6AU30 go u3xoga, cpeuly makca om
10 eBpo Ha nocoka. Ycayzama e
HaAuuHa 3a gupekmHume noAemu,
usnoAHABaHU om aBuokomnaHuama.
Cegankume ¢ noBeue
npocmparcmBo u kompopm

ca pa3noroxkeHu Ha 3 peg u
aBapueH u3xog, a mesu Ha 4

MomyBaHe Ha geua 6e3
npugpy>kumen

[oBepeme ce Ha
ycAyeama Ha RBoazapus
Evp, 3a npeBos Ha
Henpugpy>keHu geua

u 6ogeme cnokolHu

3a cBoemo geme

no Bpeme Ha norem!

- 3a geua Ha Bvoapacm mexkgy 3

u 5 2. ocugypaBame eckopm -
cmiloapg, kolimo ga nocpeuiHe
gememo om usnpawiaya Ha
omnpaBHomo Aemuwie, ga 20
npugpy>ku no Bpeme Ha Bcuuku
AemuWHU Npouegypu go kauBaHe
8 camonema, ga ce nozpuku AUYHO
3a cnokoHOmMo My nbmyBaHe u
ga 20 npegage Ha nocpeuiava
npu npucmuzaHe. 3a gememo ce
3anAawa nbAHama mapuda 6e3
gemcko HamaneHue, naloc 50%

Ha »kuBomHomo, a MakcumaaHume
pasmepu Ha knemkama ca

110 x 65 x 70 cm. Mpu 06wo mearo
go 32 ke ce 3anrawa makca 100
eBpo, a Hag 32 ke - 140 eBpo

8 nocoka.

MpeBozbm Ha gomawHu

AlobumMuu 3agbrkumenHo

nogaexku Ha nomBopykgeHue

om ABuokomnaHuama.

Mozam ga 6bgam npeBo3BaHu
camo kyuema u komku,

kamo eguHcmBeHo go u om
Benukobpumarus He ce
npegaaza ycayzama npeBoa
Ha kuBomHu.

BouHume u onacHu nopogu
ce npuemam 3a npeBos camo
kamo kapzo.

kamo npuopumemHu yekupaHe

u kauBare B camonema,
gonvAHUMEAeH 6azaxk, gocmbn

go BU3HEC canoHUMe Ha
Aemuwama u busHec kaaca
kemopuHe. Ako cme uneH Ha
npoepama FLY MORE, neueaume u
noBeue mouku.

Baxk+o e ga ce ombenexku, ue
npu noanem ¢ npekauBaHe mpacBa
ga ce cnasu paspeuweHuemo 3a
npeBos Ha bazax u Ha gpyaus
npeBo3Bau. CoBemBawme Bu ga
3aaBume UPGRADE MuHumym 2
yaca npegu usAumaHe Ha norema
om Coous, 3a ga ce Hachagume

u Ha kemvpuHza kamo uacm om

peg mokeme ga pesepBupame
kamo npegnouumanu, nopagu
6AusOCMMa UM go u3xoga u
BovamokHocmma 6vp3o ga ce
omnpaBume koM kpadHama
mouka UAU mpaHchepHUA cu
nyHkm.

Moxkeme ga 3aqaBume u
3anaamume cBoemo MACMo
upes Llenmopa 3a obcaykBaHe
Ha kaueHmu Ha mea.: +(359) 2 40
20 400 uau no e-mail Ha callfb@
air.bg, kakmo u 8 opucume Ha
mBbAcapus Ebp*, upes usgamens
Ha Burema u Ha Aemuwemo
npegu norema. CoBemBame

Bu ga 3aaBume ycryzama
npegBapumenHo, 3a ga cu

om egHonocouHama mapuda
8 M kaaca u gBynocouHu
AemuwHu makcu 3a cmloapga-
npugpy>kumea.

« 3ageuamexgy 5ulle ce
ocueypsBa caykumen, koimo

ga nocpeuwHe gememo om
usnpawaya Ha omnpaBHomo
Aemuule, kakmo u makoB, koimo
ga 20 npegage Ha nocpewaya
npu npucmuzaHe. 3a gememo
ce 3anAawia NbAHama mapuga
6e3 gemcko HamaneHue, naloc
UM makca 8 pasmep Ha 50 eBpo
Ha omceuka 3a MexkgyHapogHU
noremu u 30 eBpo 3a BbmpewHu
noremu. 3a Codus - AOHgOH
makcama e 60 eBpo, a 3a AOHgoH
- Coodus e 60 nayHga.

« Mo >kenaHue Ha pogumeaume,
geua om 12 go 18 2. Mo2zam cowo
ga ce Bo3noasBam om ycayzama

MemHuuume, koumo >keaasm ga
nbmyBam ¢ gomaweH Alobumeu, (kyue
unu komka), npegBapumenHo mpatBa
ga ce 3ano3HaAm ¢ uHcmpykuuume
3a NnpeBo3 Ha gomawHu Albbumuu

Ha aBuokomnaHusma Ha www.air.ng

u ga cnasBam Bcuuku ycroBusa Ha
peanameHm 576/2013. PezaameHmom
e 3agbrkumeneH 3a Beuuku cmpaHu
unerku Ha EC. Mo Bpeme Ha check-in
gokymeHmume Ha Alobumeua, we
Bogam 06cmouHO NpoBepeHu.
Macnopmbm mpa6tBa ga omzoBaps
Ha obuionpuemun MexkgyHapogeH
obpaseu.

Bcuukume npegumcmBa.

Takcama 3a ycayeama Upgrade

e 50 eBpo* B nocoka no BompewHu
AuHUU U 100 eBpo* B nocoka

No MeXkgyHapogHU AUHUU.

Moxkeme ga 3akynume Upgrade upes
Llermopa 3a 0b6caykBaHe Ha kaueHmu
Ha men.: +(359) 2 40 20 400 uAu no
e-mail Ha callfb@air.bg, kakmo u 8
oducume Ha ®BvAzapua Ebp,,

ypes usgamens Ha buarema uau

Ha Aemuuiemo npegu noaem.

*3a omceukama AoHgoH - Codus
makcama e 100 nayHga.

2apaHmupame HaAUYHO MACMO U ga
cnecmume Bpeme Ha Aemuliemo.
CnegBa ga ce uma npegBug,

ye uma nbmHuuy, koumo He
Mo2am ga 6vgam HacmaHaBaHu
Ha aBapuliHu usxogu, Hanpumep
xopa ¢ dusuuecku, ncuxudecku u
cAyxoBu yBperxkgaHus, BvapacmHu
xopa, geua u 6ebema (covc uau
6e3 npugpy>kumea) u NbMHUUU ¢
HagHOPMEHO Me2Ao.

* 3a Tea ABuB makcama e 8
wamcku goaapa, 3a AoHgoH B8
nayHga, 3a Lllopux 8 wBeuuapcku
¢paHka.

cpeuly 3anAawaHe

Ha UM makcama. Ha max ce
npegocmaBs cowama ycryaa
kamo 3a geua mexkgy 5u 11 2.
3a ga ce BvanoazBame om
ycayzama, € Heobxogumo ga
omnpaBume 3anumBaremo cu
NoOHe 2 cegmuuu Npegu NoAema
Ha callfb@air.bg.

[ememo Bu 3agonkumenHo mpatBa
ga Hocu cbe cebe
cu BaaugeH nacnopm.

EgHa cmiloapgeca moxke ga
npugpy>*aBa gBe geua om egHo
cemelcmBo - 6pamsa u cecmpu,
koumo nbmyBam 3aegHo. 3a maAx
ce 3anrawa egHa UM makea.

Because we know they
are part of your family —
take advantage of

our service for animal
transportation!

When transporting pets in the
passenger cabin /PETC/ the
maximum weight of the animal
and the cage is up to 8 kg and
the maximum dimensions of the
cage - 48 x 35 x 22 cm. A fee
of EUR 60 per direction applies.

When transporting pets in the
luggage compartment /AVIH/ there
are no limitations in the weight of
the animal.

The maximum dimensions of the

Upgrade to business
class to be perfect

Bulgaria Air gives you

the opportunity to increase
the comfort of your trip
with the Upgrade to the
business class setrvice.

The Upgrade may be purchased
from 24 hours to 40 minutes before
scheduled departure in case of
availability.

By choosing it you get not only
comfort and convenience, but also

Travel even more
comfortable

Bulgaria Air gives you the
opportunity to guarantee more
in-flight comfort!

How? Just book your seat with
extra space and more comfort
for 20 EUR per flight or book
your preferred seat near the
exit f for 10 EUR per flight. The
service is available for all direct
flights operated by Bulgaria Air.
Seats with extra space are
located on the 3rd row and
emergency exit, while those at
4th row can be booked as a

Unaccompanied
minors flying

Trust the Bulgaria

Air service for
unaccompanied minors
and let them flying
without any worries!

« For children between 3 and 5
years old we provide an escort -
flight attendant who will pick

up the child from the person
who is escorting him/her at the
departure airport, will be next

to the child during all airport
procedures until boarding the
plane, personally take care of the
child’s safe journey during the
flight and will hand him/her over
to the welcoming person at the
arrival airport. The full ticket fare
is payable for the child (without
a child’s discount), plus 50% of

container are 110 x 65 x 70 cm.

At the weight of the animal and
container up to 32 kg, a fee of
EUR 100 per direction applies,
if the weight is over 32 kg -

EUR 140 per direction applies.

Pets’ transportation is a subject
to compulsory confirmation from
the Airline.

Only dogs and cats are
acceptedfor transport.

Animal transportation to and
from Great Britain is not allowed.

The fighting and dangerous
breeds are accepted for carriage

priority check-in and boarding in
the airplane, additional baggage,
access to airport business
lounges and business class
catering. If you are a member of
our frequent flyer program FLY
MORE, you earn more points

as well.

Please note that in case of a
connecting flight, the luggage
permit of the other carrier must
be checked and observed with.

We also advise you to request
UPGRADE at least 2 hours before
the departure from Sofia in order

preferred due to their proximity
to the exit point and the
availability they provide for the
passenger to head straight to
his final destination or transfer
point.

You can request and prepay
your seat by contacting our
Customer Service Center

at +(359) 2 40 20 400 or via
e-mail: callfb@air.bg, as well

as in the Bulgaria Air’s offices,
through the ticket issuer and
at the airport prior the flight.
We recommend you to request
the service in advance to make
sure we have an available seat

the one-way fare in the M class
and two-way airport taxes for the
escort flight attendant.

« For children between 5 and
11 years old a staff member

is provided to welcome the child
from the escorting person at the
departure airport, as well as

a person to hand him over to
the welcoming person at the
arrival airport. The full ticket fare
is payable for the child (without
a child’s discount), plus a UM
fee of EUR 50 in direction for
international flights and EUR 30
in direction for domestic flights.
For Sofia - London the fee

is EUR 60 and for London -
Sofia is GBP 60.

- Per parents request, children
between 12 and 18 years old
could also take advantage of

only as cargo.

Passengers willing to travel with

a pet (dog or a cat), should get
acquainted in advance with the
airline’s instructions for traveling
with pets on www.air.bg as well as
to observe and follow all the condi-
tions of Regulation 576/2013. The
regulation is mandatory for all EU
member countries. During check-
in the pet's documents will be
thoroughly checked. The passport
must comply with the generally
accepted international model.

to enjoy catering as part of
all the benefits of the service.
The Upgrade fee is EUR 50 in
direction for domestic flights
and EUR 100 in direction for
all international flights.

Upgrade can be purchased at

our Customer Service Center:
+(359) 2 40 20 400 or via e-mail:
callFB@air.bg, and also in the
Bulgaria Air offices, through the
ticket issuer or at the airport before
the flight.

for you and to save time at the
airport.

It should be considered

that here are passengers

who cannot be seated in an
emergency exit row (some of
the seats with extra leg space
are situated next to these exits)
such as people with physical,
mental and hearing impairments
and limitations, elderly people,
children and babies (including
unaccompanied minors (UMNR)
and overweight passengers.

* For Tel Aviv the fee is in USD, for
London in GBP, for Zurich in CHF

the service, against payment of
the UM fee. They are provided

the same service as for children
between 5 and 11 years of age.

In order to take advantage

of the service, you should make
your inquiry at least two weeks
prior the flight at callfb@air.bg

Your child must carry a valid
passport with him/her. One flight
attendant can accompany two
children from the same family -
brothers and sisters who travel
together. For them is paid

a single UM fee.
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Embraer 190-100

CODESHARE
PARTNERS

Codeshare partnerships are an integral part of
Bulgaria Air route portfolio. They enable the airline to
provide it"s customers more frequencies to a particular
destination as well as to widen its destinations list at
facilitated booking procedure.

AIRFRANCE Y

SOFIA - PARIS / VARNA
PARIS - NICE / LYON / BORDEAUX

I"TZ\

AIRWAYS

SOFIA - ROME / MILAN / VARNA / BURGAS
ROME - MILAN / TURIN / FLORENCE / GENOA / NAPLES
/ PIZA / VENICE / BOLOGNA / TRIEST / VERONA /
CATANIA / BARI / PALERMO / LAMECIA TERME /
BRINDIZI / REGGIO CALABRIA / MADRID / BARCELONA /
AMSTERDAM / LONDON / PARIS / BRUSSELS / PRAGUE /
GENEVA / MALTA

IBERIAI’

SOFIA - MADRID
MADRID - LAS PALMAS / TENERIFE

SOFIA - AMSTERDAM

=5 AEGEAN

A& BTAR ALLIAMCE MEMBER £ F

SOFIA - ATHENS / LARNACA / VARNA / BURGAS
ATHENS - BEYRUT / TEL AVIV / EREVAN / NICE / TBILISI
LARNACA - TEL AVIV

D& AirSERBIA

SOFIA - BELGRADE / TEL AVIV / LARNACA / VARNA
BELGRADE - GENEVA

VARNA/BURGAS - SOFIA - BUCHAREST

QATARZE

AIRWAYS dggbmanl

Sofia - Doha / Bucharest / Varna / Burgas

September




IlecmuHauuu
Destinations

CODESHARE PARTNERS

Code share napmHbopcmBomo no3BoadBa Ha
aBuokomnaHuume ga npegaazam Ha cBoume
NbmMHUUU noBeue NnoAemu go gageHama
gecmuHauus npu obaekueHa npouegypa 3a
pesepBauus, kakmo Ha cobcmBerume noremu, maka
U Ha NoAeMUME Ha NaPMHLOPA NO MapwPymMa.

The Code share partnership enables airlines
to provide for their valuable customers more
frequencies to each particular destination at
facilitating booking procedure, on every own
operated or marketing flight en route.

Bulgaria Air

www.air.bg

National Carrier

SPA PARTNERS

Special prorate agreement e cpeg ocHoBHUME
mvpzoBeku goeoBopu, npegocmaBAaul Ha
napmHbopckume aBuokomnaHuu uskalouumenHama
BoamokHoCM ga yBeauuam 6pos Ha npegaazaHume
gecmuHauuu npea gageH nyHkm u ga omeoBopam Ha
MbpceHemo Ha kAueHmume ¢ NPUeMAUBU UEHU.

The Special prorate agreement is among the basic
commercial agreements, giving partner airlines a
significant opportunity to enlarge number of global
beyond destinations offered in response to customer
demands at reasonable prices.

INTERLINE PARTNERS:

Interline agreement no3BoaaBa BzaumHomo
npusHaBaHe Ha Buremume U NO MO3U HauuH
cbwecmBeHo gonpuHaca 3a moBa gBeme
aBuokomnaHuu ga Mozam ga npegaazam npogykma
Ha NapmHLOpa No PEgOBHU AUHUUL.

The Interline agreement permits the acceptance
of each other’s airtickets and that way contributes
significantly both airlines to be able to offer
customers reciprocally their product on schedule
services.

— Bulgaria Air - AIRFRANCEZ - NN - & Hahn Air
National Carrier  www.air.bg
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/Aememe go Bcska moyka Ha cBema ¢ bvazapus Evbp u napmHbopu.
Fly anywhere across the world with Bulgaria Air and partners.
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/Aememe go Bcska mouka Ha cBema ¢ bvazapusi Evp u napmHbopu.
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Fly anywhere across the world with Bulgaria Air and partners.
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BbAIAPVA EbP: Koge ga HuU Hamepume”?

BULGARIA AIR: Where to find us?

Customer Service Center

1, Brussels Blvd Sofia Airport,
Sofia 1540

Working Hours:

Every day 08:00-20:00 Local Time

phone: +359 2 402 04 00
e-mail: callFB@air.bg
www.air.bg

Germany, Berlin

Bulgarian Air Tour
Leipziger str 114-115,
10117 Berlin, Germany
Working hours:
Monday - Friday
09:00-18:00 Local Time

phone.: +49 30 2514405

+49 30 2514460
fax:  +49 30 2513330
e-mail: info@berlin-bat.de
www.air.bg

Head office

1, Brussels Blvd Sofia Airport,
Sofia 1540

Working Hours:

Monday - Friday

09:00-17:30 Local Time

fax: +359 2 984 02 03
e-mail: office@air.bg
www.air.og

United Kingdom, London

Airport office Heathrow

Ticket Pod 3 (Zone G) Terminal 4
Heathrow Airport TW6 3FB
Working hours:

Monday - Friday

09:30 - 17:30 Local Time

phone: +44 208 745 9833

+44 788 966 4174
e-mail: LHR@bulgaria-air.co.uk
www.air.bg

Sofia City Office

2 lvan Vazov Street
Working hours:

Monday - Friday

09:00 - 17:30 Local time

phone: +359 2 402 03 93
e-mail: tickets1@air.bg
www.air.bg

FLY MORE Office

1, Brussels Blvd Sofia Airport,
Sofia 1540

phone.: +359 888 903 943

+359 2 984 02 96
e-mail: flymore@air.bg
www.air.bg

Varna Airport Office

Varna Airport

Terminal 2, Departures

Working hours Opens 2 hours prior
to scheduled departure

phone: +359 52 573 321
fax: +359 52 501 039
e-mail: varna@air.bg
www.air.bg

Russia, Moscow

City Office
3 Kuznetzkiy Most Str., Moscow,
125009, Russia
Working hours:
Monday - Friday:
09:00-13:00/14:00-18:00 Local Time
Saturday: 10:00-14:00
(between June and
September)

phone: +7 49 5789 9607
e-mail: ticketmow@air.bg

moscow@air.bg
www.air.bg

Airport office

Sheremetyevo airport, Terminal F, fl. 2,

ticket desks 10 and 14
Working hours:
Opens 2 hours before flight

e-mail: svoapfb@mail.ru
www.air.bg

Varna City Office

55, 8-mi primorski polk blvd

Working Hours:

Monday - Friday:

09:00 - 17:00 Local time

Saturdays customers are served by email

and phone from 10:00 to 16:00 Local time.

phone: +359 52 651 101
e-mail: varna_city@air.bg
www.air.bg

TV

Israel - Tel Aviv

Open Sky LTD

25 Ben Yehuda Str.
Israel 63806, Tel Aviv
Working hours:
Sunday - Thursday:
09:00-17:00 Local Time

phone: +972 379 51 355
fax: +972 379 51 354
e-mail: annie@open-sky.co.il
www.air.bg

Shumen City office

Shumen, Patleyna 10 str.
Monday-Friday: 09:00-17:00

phone: +359 887 84 01 71
e-mail: shumen@air.bg
www.air.bg

USA

y

Mailing Address:

1819 Polk St #401 San Francisco, CA
94109

Working Hours:

Monday - Friday 9am - 5pm,
Saturday - Sunday 9am -1pm (EST)

phone: 1-855-FLY-TO-BG (359-8624)
e-mail: tickets@bulgariaairusa.com
www.air.bg

BRU

Belgium, Brussels

Working hours:
Monday - Friday
10:00-19:00 Local Time

phone: +32 470 401 260
e-mail: brussels@air.bg
www.air.og

VIE

1

Austria, Vienna

Intervega Reisen

Tiefer Graben 9, A-1010 Wien, Austria
Working Hours:

Monday - Thursday

09:00-17:30 Local Time

Friday

09:00-17:00 Local Time

phone: +43 1 5352550
0 900 220013 (domestic line)
fax: +431 5352552
e-mail: intervegareisen@aon.at
office@intervega.at
www.air.bg
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